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3BIT HE3AJIE’KHOI'O AYAUTOPA
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Axmionepu Ta kepiBaaureo [TYBJITYHOI'O AKIIOHEPHOI'O TOBAPUCTBA
«3AKPUTUN HEJMBEPCUGIKOBAHWUM BEHUYPHUM KOPITIOPATUBHUI
HBECTULIIMHUI GOH/T «DPOHTIIAWHY;

ToBaprCTBO 3 OOMEKEHOIO BIAMOBIAATBHICTIO «KoMMaHis 3 ympaBiiHHS aKTUBAMH Ta
anMiHicTpyBaHHs neHciiianx Gonais «OITIKAY;,

HamonaisHa KoMICist 3 LIHHKUX NanepiB Ta POHAOBOrO PUHKY

OcHOoBHI BiToMOCTI Ipo iHBecTuiliHNiT DoHT:

IIYBJIYHE AKIIOHEPHE TOBAPUCTBO
«3AKPUTHUHN HEJIMBEPCUDGIKOBAHWUHU

Hostte HafiMetlyBaHH: BEHUYPHUI KOPIIOPATVBHUA
IHBECTHUIIIMHWW ®OHM « DPOHTIIAWH»
CKopOoUeHe HalMEeHYBaHHST: ITAT «DPOHTJIAWHY
Kon 3a €/IPTIIOY 38901688
64.30 - Tpactu, o Ta moioH1 (HIHAHCOBI
Bun nisuterocTi 3a KBE/| Cy0 €KTH.
Tun QoHmy: 3aKpuTHil CTPOKOBHIA
Bun gonny: HenuepcudikoBanmii
HanexHicts GoHay: Benuyphuit
Jlara Ta HOMEp CBIZIOLITBA PO
BHeceHHs 10 CJIPCI No 00256 Bin 29 sxoBTHs 2013 POKY.
Peectpariinmii kox 3a €J[PICT: 13300256
CTpOK HisUTbHOCTI 29.10.2063 poky
01033, m. KuiB, Bys. Cakcarancbkoro, 38b, 0.
Micne3HaxoHKEHHS 11

OcHoBHI BitomMocTi ipo KYA:

IToBHE HaliMEeHYBaHHS ToBapucTBo 3 OOMEKEHOIO
BIAMTOBIJAJIEHICTIO «Kommanisg 3
YIPABJIHHS aKTUBAMU Ta
aJMIHICTPYBaHHs  TEHCIHHMX  (OHMIB
«OIIKA»

Kon 3a €APIIOY 34094201
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Bun pisneaocti 3a KBE]] 66.30 - YpapiiHHs (GOHAAMH

ByJI.1100-Piuus [lonraeu, Oyn. 14A/22, wm.
Miclie3HaX0KCHHS Ilonrapa, IlomraBchka 001, 36020,
YKpaina.

Cepis, HOMED, AaTa BUa4l Ta TEPMIH
YUHHOCTI JIIIeH31i Ha 3/1iiiCHEHHS
npodeciiHOT AISTBHOCTI HA PUHKY
[IHHUX ManepiB - AISTILHOCTI 3

pitenHss HKUII®OP Big 12.04.2016 poky
No 403, crpok mii 3 12.04.2016 poky

. ) . HeOOMEXKeHU I
VIPaBJIIHHS AKTUBAMHA IHCTUTYIIIAHUAX
1HBECTOPIB
. . Bi 30.10.2012 poky cepii AB Ne 614843,
JlineHsia Ha MPOBAKEHHS Hawd ..
SUBHOCTI 3 AMMIHICTYBAHHS! BUJaHA AIIOHAJIBHOK  KOMICIEK), 110

3AIACHIOE IEP’KABHE PETYJIFOBAHHS Y cepi
PHHKIB (DIHAHCOBMX TMOCIYT, CTPOK Jii 3
25.07.2006 poky O€3CTPOKOBHIA.

HENCPXKABHUX MEHCIHHUX (POH/IIB

L. 3BIT 11IOJI0 AYJNUTY ®IHAHCOBOI 3BITHOCTI

JlymMKa
Muwu npoBenu ayaut pinancosoi 3BiTHOCTI [TYBJITHHOI'O AKHIOHEPHOI'O

TOBAPUCTBA «3AKPUTUMU HEJIUBEPCUMGIKOBAHUM BEHUYPHUU

KOPITOPATUBHUU THBECTUILIMHUM ®OHJ] «OPOHTIAMH» (ckopoueHa

mazea — IIAT «DPOHTJIAMH») (Hagami — TopapuctBo Ta/abo MOHA B ycixX

BIIMIHKAX ), IO CKITAAAETHCS 3:

- Banancy (3Bity npo ¢inancoBumii ctan) Ha 31.12.2018 poky (Dopma Nel);

- 3BiTYy npo (piHAHCOBI pe3yabTaTH (3BITY NMPO CyKynmHMiA goxin) 3a 2018 pik
(Dopma No2);

- 3BITY MpO PyxX TPOLIOBHX KOWTIB (3a mpsMuM MetoaoM) 3a 2018 pik
(Dopma Ne3);

- 3BiTy nipo BiacHmii kamitan 3a 2018 pik (Gopma Ned);

- [Tpumitok g0 piuHoi (¢inaHcoBoi 3BiTHOCTI 3a 2018 pik TIAT
<<®POHTJIAPIH», CKJIQJICHOT BIAMOBIAHO 1O MIKHAPOJHUX CTaHAAPTIB
(1HaHCOBOI 3BITHOCTI, BKJIIOYAKOUM CTUCIWI BHUKIIAJ 3HAYYIIUX OOJIIKOBUX
MOJIITHK Ta THIIOT MOSICHIOBAIBHOT 1H(OpMaIlii.

Ha wnamy naymky, QiHaHcoBa 3BITHICTh, [0 JOJAETHCS, BiaoOpakae
JIOCTOBIPHO, B YCiX CYTTE€BHX acmektax (pinaHcoBmit ctaH ITAT «D®POHTIIAMH»
Ha 31 rpyans 2018 poky, Ta iloro (piHaHCOB1 pPe3yJIbTATH 1 FPOLIOB] MOTOKH 34 PIK,
10 3aKIHYMBCS 3a3HAYEHOKO AATOK, BIAMNOBIAHO A0 MDKHApPOAHHMX CTaHAAPTIB
(d1HancoBoi 3BITHOCTI (MCD3).

OcHoBa 1151 AYMKH

Muwu npoBenn ayauT BiAMOBIAHO A0 MixkHapoauux crangaptie ayauty (MCA)
3 ypaxyBaHHsIM «BHUMOT 10 ayauTOPCBKOTO BHMCHOBKY, IO TMOJAETHCA A0
HamonanbHoi komicii 3 IIHHMX manepiB Ta (POHIZOBOTO PUHKY NPHA PO3KPUTTI
iH(dopMallli 1mpo Pe3yabTaTH AIsUTBHOCTI 1HCTUTYTIB CHIJILHOTO 1HBECTYBaHHS
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(MaifoBMX Ta KOPIMOPATUBHUX IHBECTULIMHMX (POHIIB) Ta KOMIAHIi 3 YMPaBIIHHS
aKTUBamMu ’, 3aTBepmkeHux PimeHHsm HailoHanbHOT KOMICIT 3 I[IHHUX NanepiB Ta
¢onpoBoro puHky Big 11.06.2013p. Ne991 Ta 3apeectpoBanux B MiHICTEPCTBI
roctuili Ykpaiam 05.07.2013p. 3a No 1119/23651. Hamry B1ANOBIAAIBHICTE 3T1HO 3
UMW CTaHJApTaMU BUKJIQJCHO B PO31LIl «BiAMOBIIAIBHICT ayAUTOpa 3a ayJauT
(p1HAHCOBOI 3BITHOCTI» HAWIOrO 3BITY. MM € HE3aJeKHUMHU MO BIJHOIICHHIO 10
ToeapuctBa 3rigHo 3 Kogekcom etwkm mnpodeciiinux OyxranrepiB Pagm 3
MuixHapoanux cranaaptie etuku s Oyxranrepi (Kogekc PMCEB) ta etnunnmu
BUMOIraMH, 3aCTOCOBHUMM B YKpaiHl JO HAWOro ayauTy (piHAHCOBOI 3BITHOCTI, a
TAKOK BUKOHAIM 1HIINI OOOB’S3KM 3 €THKHW BIAMNOBIIHO A0 IMX BUMOr Ta Koaekcy
PMCEB. Mu BB@kaeMO, 110 OTPHUMAaHI HAMHM ayJWTOPCHKI JOKa3W € JOCTaTHIMH 1
NPUWHATHAMU AJ11 BAKOPUCTAHHS iX SIK OCHOBH AJIsl HAILIOi JYMKH.

KJ11040BI NIUTAHHS AYUTY

KirouoBl muTaHHsS ayaMTy - [I€ TUTAHHS, 100, HA Hame mnpodeciiine
CY/UKCHHsI, OyJIM 3HQUYIIMMHU MiJ 4Yac HAIIOro ayAauTy (PiIHAHCOBOI 3BITHOCTI 3a
noToyHuid nepioA. LI MHUTaHHS PO3MIAJAIHCS B KOHTEKCTI HAINOTO ayJIHuTy
(p1HAHCOBOI 3BITHOCTI B LIJIOMY Ta MpH (GOPMYBaHHI AYMKH IIOAO HEI, IPU LBOMY
MU HE BHCIOBJIFOEMO OKPEMOi AYMKH IIOAO LMX MWUTaHb. MW BH3HAYWIM, WIO
OMKCAHE HUKYE MUTAHHS € KIFOYOBUM IMUTAHHSAM ayJUTy, SIKE CIIiJ BIAOOPA3UTH B
HAIIOMY 3BITI.

Ouinka akmuegie 3a cnpaeeoIusoro eapmicmio. 3HeUIHeHHA AaKMmueie

AyauTop BBaXkae, WMI0 NUTaHHSA OOJIKOBMX OIIHOK NPH BU3HAYCHHI
CHpaBeUIMBOI BApTOCTI (PIHAHCOBMX 1HCTPYMEHTIB 1 3aCTOCYBAHHS YIPABIIHCHKUM
NEPCOHAJIOM MPHA LbOMY OL[IHOYHMX CY/KEHb Ta MPHIYIIEHb, SKI BIUIMBAKOTH HA
BEIIMYMHY AKTHBIB, BIHOOPAKEHUX Y 3BITHOCTI, € OJHUM 13 3HAYYLIMX [T Ay IUTY.

L[z npobnema supiwysanacs HACMyNHUM YUHOM:

AymuropamMu Oyau BHUKOHAaH1 TMPOLEAYPU NEPEBIPKH OOMIKOBUX OLIHOK,
3aCTOCOBYBAaHUX YIMPaBIIHCHKUM TiepcoHajiom TomapuctBa 3rigHo MCA 540
«AyaaT OOJIKOBUX OIIHOK, Y TOMY 4YHCI1 OOJIKOBMX OLIHOK 3a CHPABEMIMBOIO
BapTICTIO, Ta MOB’sI3aHI 3 HUMHU PO3KPUTTS 1H(MOPMALID» 3 METOK  OLIHWUTH
OOIPYHTOBaHICTh OOMIKOBUX OILIHOK, I'PYHTYIHOUMCh HA 3HAHHI O13HECY KI€HTA 1
TOTO, YU Y3rOJKY€ETHCS OLIHKA 3 1HIIAMHU ayJUTOPCHKAMHU JOKAa3aMH, OTPUMAHUMHA
y IPOLECT Ay AUTOPCHKOT MEPEBIPKU. MU MEPEBIPUIIM 3aCTOCOBYBAH1 YIPABIIHCHKAM
NEPCOHAIOM METOAM 1 PO3PAXYHKH, IO BUKOHYBAIKCS MPH OL[IHIOBAHHI.

Bruime Ha eneMeHTM (PiHAHCOBOI 3BITHOCTI OIIHOK Ta MPUNYIIEHB
YIPABIIHCBKOTO MEPCOHANY PO3KPUTO B MyHKTax 4.2. «OCHOBHI TPHIYILICHHS,
OLIHKK Ta Cy/ukeHHs», 4.4, «CymKeHHs IOA0 CHOPaBEIIMBOI BApPTOCTI AKTHBIB
donmy», 4.5. «CyUKEHHS 00 3MIH CHPaBEUIMBOI BApTOCTI (PIHAHCOBUX
akTupiBy Ta 4.8 «CyIPKEHHS [IOJ0 BUSIBJICHHS O3HAK 3HEI[IHEHHS AKTHBIB
donma» Ilpumitkn 4. «IcToTHI OONIKOBI CY/UKCHHS, OI[IHHI 3HAYEHHS 1
NPUINYIICHHS» 10 (PIHAHCOBOT 3BITHOCTI, B SIKMX PO3KPHUBAETHCA 1HPOpMALis MO0
YMHHHKIB TOTO, SIK 3aCTOCYBaHHS Cy/KEHb Ta MPUNYIIEHb BINIMBAKOTH HA CYMH,
BU3HAH1 Y (PIHAHCOBIN 3BITHOCTI Ta OI[IHKA 3HAYCHHS SIKUX MOXKE CTaTW MPUYUHOKO
KOPUT'YBaHb OajlaHCOBOi BapTOCTI AaKTWUBIB Ta 3000B’s3aHb B HACTYMHOMY
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(h1HaHCOBOMY POIII.

Kpim 1poro, ®ongom B Ilpumitai 5. «Po3kpurra i1Hpopmamii 1moao
BUKOPHCTAHHS CITPABEAJIMBOI BAPTOCTI» po3KpuTa iHpopmariis 3rigao Bumor MCO3
13 «OuiHK# 3a CPaBEUIUBOIO BAPTICTIO.

Inma ingopmanisi

VYnopaemiHCekuii nepcoHan — ToBapucTBa HECe BIAMOBIIANBHICTE 32 1HIIY
iHpopmaniro. [Hma iHdopmaris, OTpEMaHa Ha AAaTy LbOrO 3BITY ayAHTOpa, €
iHpopmaniero, ska nogaerbcs TOB «KYA AIID «OIMIKA» mo HKIII®OP 3rigno
BUMOr  «llonmo’keHHsT TPO TOPAAOK BU3HAYCHHS BApTOCTI YWCTHX AKTHBIB
IHCTHTYTIB CHUIBHOTO 1HBECTYBaHHS», 3aTBEp/uKeHOro PimieHHsM HamioHambHO1
KOMICli 3 I[IHHMX mnanepiB Ta (¢oHaoBoro puHKy Bix 30.07.2013 p. Nel336,
3apeecTpoBaHoro B MiHictepeTBi tocTuiii Ykpainm 21 cepnHs 2013 p. 3a
No1444/23976 (13 3minamn) ( [lomosxennst Ne 1336).

3a pe3ynbTaTaMu po3paxyHKy BapTOCTI YHUCTHX aKTUBIB CKIIAAE€ThCS JAOBIIKA
3a (pOpPMOK0, HABEACHOKO B 10AATKY A0 1boro [TonoskeHHs.

Hama nymka mono (¢iHaHCOBOI 3BITHOCTI HE NOLIMPIOETBCS HA IHOIY
1H(pOpMAaIIiO 1 MA HE pOOMMO BUCHOBOK 3 Oy/Ib-SIKUM PIBHEM BIEBHEHOCTI LIOJIO IIET
1HIIO1 1H(popMartii.

VY 3B’S13Ky 3 HAIIUM ayJUTOM (PIHAHCOBOT 3BITHOCTI HAILIOK BIAMOBIIAIBHICTIO
€ O3HAMOMUTHCS 3 1HIIOK 1H(QOPMALIEID Ta TPH LBOMY PO3MJISIHYTH, YM ICHYE
CYTTEBA HEBIAMOBIAHICTh MK 1HIIOK 1H(OPMALIE 1 (PIHAHCOBOKO 3BITHICTIO a0
HAIIMMHA 3HAHHSAMH, OTPUMAHUMHU T1J 4ac ayAuTy, a00 4uM 15 1HIIA 1HpopMarliis Mae
BUTJISLZ TAKOT, IO MICTUTh CYTTEBE BUKPUBJICHHSI.

SIKmo Ha OCHOBI MPOBEACHOT HaMU POOOTH CTOCOBHO 1HINOI 1H(OopMaIi,
OTPUMAHOi 10 JaTH 3BITY ayAMTOPa, MU JAOXOJMMO BHCHOBKY, IO ICHYE CYTTEBE
BUKPUBIICHHS i€l 1HIIOT iH(Gopmanii, MM 3000B’s13aH1 MOBIAOMUTH MPO LEH (akT.
Mu He BUSIBWIIM TakuX (PaKTiB, K1 O HEOOX1HO OYJI0 BKIIOUUTH 10 3BITY.

BianoBiiaJbHICTh YHPABJAIHCHKOr0 NEPCOHANY Ta THX, KO0 HAMIJICHO
HAHBUINMMY NMOBHOBAKCHHSIMH, 32 (DIHAHCOBY 3BITHICTH

VYrpaBaiHCHbKHIM NEPCOHAT HECE BIMOBIAAIBHICTD 34 CKJIAJAHHS 1 JJOCTOBIPHE
nojaHHs (PIHAHCOBOI 3BITHOCTI BIANOBIAHO 10 MC®3 Ta 3a Taky CHCTEMY
BHYTPILIHBOTO KOHTPOJIKO, SIKY YIPABIIHChKHANA NEPCOHAI BU3HAYAE MOTPIOHOKO ISt
TOTO, 00 3a0€3MeUnTH CKIaJaHHsl (PIHAHCOBOI 3BITHOCTI, IO HE MICTUTh CYTTEBUX
BUKPUBJIEHb BHACIIIIOK IIAXpaicTBa a00 TOMUJIKH.

[Ipn ckmagaHHi  (PiHAHCOBOI 3BITHOCTI YHPABIIHCBKHANA TNEPCOHAT HECE
BIINOBLAAJIBHICTD 32 OLIHKY 3JaTHOCTI TOoBapruCTBa MPOJOBKYBATH CBOKO MISJIbHICTh
Ha Oe3nepepBHIA OCHOBI, PO3KPHBAKOYM, J€ [€ 3aCTOCOBHO, MHTAHHS, LIO
CTOCYIOTBhCSl O€3MEPEPBHOCTI AISUTBHOCTI, Ta BUKOPUCTOBYKOYM MPUOYIIEHHS TPO
0e3nepePBHICTh JISUIBHOCTI SIK OCHOBH JJIsl  OyXranTepcbKoro OOMmiKy, KpiMm
BUIAJKIB, IKIIO YIPABIIHCHKUI nepcoHasl abo MiiaHye JikBiayBaTH ToBapuCTBO 4M
NPUNTMHUATH AISUTbHICTE, 00 HE Ma€ HIIUX PEATBHUAX AIbTEPHATHB LOMY.

T1, KOro HaAUICHO HAMBUIIMMKM MOBHOBAXXEHHSIMHU, HECYTh BIAMOBIAAIBHICTh
3a HarJIs/ 3a TpoLecoM (piHaHCOBOTO 3BITYBaHHsS ToBapuCTBa.



http://zakon0.rada.gov.ua/laws/show/z1444-13/print1360766635022598%23n151

BianoBiajabHiCTL ayANTOPA 32 ayAUT (DiHAHCOBOI 3BITHOCTI

Hammmu ninsiMmu € oTpumMaHHs OOTPYHTOBAHOI BIIEBHEHOCTI, IO (piHAHCOBA
3BITHICTh Y LIJIOMY HE MICTUTh CYTTEBOIO BUKPHBIICHHS BHACTIAOK IIaxpaicTBa abo
MOMWJIKH, Ta BUITYCK 3BITY ayJuMTOpa, IO MICTATH Hamy AyMKy. OOrpyHTOBaHa
BIICBHEHICTh € BHCOKHAM PIBHEM BIEBHEHOCTI, MPOTE HE TapaHTye, WO ayauT,
npoBeaeHd BiANMOBIAHO 10 MCA, 3aBXAHM BUSBUTH CYTTE€BE BUKPHBIICHHS, SKIIO
BOHO iCHy€e. BUKpUBICHHS MOXYTh OyTH PE3yJbTaTOM IIaxpaiicTBa ab0 MOMUIIKH,
BOHM BBAKAKOTHCS CYTTEBHMH, SKIIO OKPEMO a00 B CYKYIHOCTI, SIK OOTPYHTOBAHO
OYIKYETBCS, BOHHM MOXYTh BIUIMBATH HA €KOHOMIYHI PIMICHHS KOPUCTYBayiB, IO
NPUEMAKOTBCS HA OCHOBI I€i (PIHAHCOBOI 3BITHOCTI.

Bukonyroun ayautr BianoBigHO A0 BUMOr MCA, MM BHKOPHCTOBYEMO
npodeciiine cykeHHs Ta Npo(eCiitHiil CKENTULM3M MPOTATOM YChOTO 3aBAAHHS 3
ayauty. Kpim Toro, mu:

« 1IEHTU(PIKYEMO Ta OLIHIOEMO PU3UKH CYTTEBOIO BUKPHUBJICHHS (PIHAHCOBOT
3BITHOCTI BHACIIOK IIaXpaiicTBa YW MOMHJIKH, PO3POOISEMO i BHKOHYEMO
ayJUTOPCbKI MPOLUEAYPH Y BIANOBIAb HA Il PHU3UKHA, & TaKOX OTPUMYEMO
ayJIMTOPCBhKI JOKa3W, IO € AOCTATHIMHU Ta MPUAHATHUMU JIJIs BAKOPUCTAHHS iX SIK
OCHOBH JUISl HAIOI TyMKH. PU3MK HEBHUSBIICHHS CYTTEBOTO BUKPUBIICHHS BHACIIIOK
HIaxpaiicTea € BUINMM, HIDK JJI8 BUKPHUBIICHHS BHACIIJOK TOMHWJIKH, OCKIJIBKA
IaXPaiiCTBO MOKE BKJIFOUYATH 3MOBY, MiAPOOKY, HABMUCHI MPOIYCKH, HEMPABUJIbHI
TBEP/KEHHS a00 HEXTYBAHHS 3aX0AAMH BHY TPIIIHBOTO KOHTPOJIHO;

+ OTPUMYEMO PO3YMIiHHS 3aXO0JIB BHYTPIIIHBOTO KOHTPOJIO, IO CTOCYHOTHCS
ayuTy, s pO3po0KK ay IUTOPCHKUX MPOLERYP, K1 O BIANOBIAaIM 0OCTaBHHAM, a
HE [ BUCJOBJICHHS JOyMKA WIOA0 €()EKTHBHOCTI CUCTEMH BHYTPILIHBOTO
KOHTPOJTIO;

« OIIHIOEMO TPUUHATHICTH  3aCTOCOBAHUX  OOJNIKOBUX  MOJITUK  Ta
OOIPYHTOBaHICTh OOJIKOBMX OIIHOK 1 BIANOBIAHMX PO3KPUTTIB 1HQOpMAaIi,
3po0aeHNX YIPABITHCHKAM MEPCOHAIIOM;

+ JIOXOJMMO BHMCHOBKY IIOAO NPUAHATHOCTI BUKOPUCTAHHS YIPABIIHCHKAM
MEPCOHAJIOM MPUINYIICHHS MPO OE3MEePEPBHICTh AISUIBHOCTI K OCHOBH  JUIS
OyXrantepcbkoro 001Ky Ta, Ha OCHOBI OTPUMAaHUX ayJUTOPChKUX JOKa31B, pOOUMO
BHUCHOBOK, UM ICHY€ CYTT€BA HEBH3HAYCHICTh OO0 NOA1HA a00 YMOB, K1 TOCTaBHIIN
0 mig 3HAYHWIA CYMHIB MOMJIMBICTH TOBapHCTBA MPOJOBKUTH O€3MEPEPBHY
JUSUTBHICTE. SIKIIO MU JOXOJAMMO BHCHOBKY IIOJAO ICHYBaHHS TakKoi CyTTEBOI
HEBU3HAYEHOCTI, MH TMOBHHHI NPHUBEPHYTH YyBary B CBOEMY 3BITI ayAuTOpa A0
BIJINOBIIHAX PO3KPHUTTIB 1H(QopManii y (iHaHCOBIA 3BITHOCTI a0, SKIO Taki
PO3KpUTTS 1H(pOpMALli € HEHAISKHUMH, MOAM(IKYBaTH CBOKO AyMmKy. Hamn
BUCHOBKH TPYHTYIOTBCS Ha ayJUTOPCBKMX J0Ka3ax, OTPUMAHMX 1O JaTH HAIIOro
3BITY ayauTopa. BTim MaiOyTHI moaii ab0 yMOBH MOXYTh MPUMYCHUTH TOBapHCTBO
MPUNMHUTH CBOKO A1SUIbHICTH HA O€3NEPEPBHINA OCHOBI,

« OLIHIOEMO 3arajbHe MOJAHHS, CTPYKTYPYy Ta 3MICT (PIHAHCOBOI 3BITHOCTI
BKJIFOYHO 3 PO3KPUTTIMHM 1H(pOpMaIlii, a TaKOXK T€, YA NOKa3ye (PiIHAHCOBA 3BITHICTh
omepanii Ta MoMii, MO MOKJIAJACHI B OCHOBY ii CKJIaJaHHS, Tak, 100 JOCATTH
JOCTOBIPHOTO BIAOOPAYKEHHS.

Mu noBiIOMJIIEMO THM, KOO HAAUICHO HAWBHINUMHU TMOBHOBAKCHHSIMH,
iHpOpMaLII0 MPO 3amIaHOBaHW 0OCAT 1 4Yac NPOBEACHHsS ayAuTy Ta CYTTEBI
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ayJIMTOPChKI PE3yJIbTaTH, BKIHOYAOUM OyAb-sIKI CYTTEBl HEAOIIKA 3aXOMAIB
BHYTPILIHBOTO KOHTPOJIKO, BUSIBJICHI HAMU M1J 4acC ayJauTy.

Mu TakoX HAZaEMO THUM, KOTO HAIIJIEHO HAWBHINUMH MOBHOBAKCHHSMMU,
TBEP/KCHHS, [0 MW BUKOHAJIM BIJMOBIJHI €TUYHI BUMOTH OO0 HE3AJEKHOCTI, Ta
NOBIAOMJISIEMO iM TPO BCi CTOCYHKHM # 1HINI MHUTAHHSA, sIKI MODJIH O OOIPyHTOBAHO
BBLKATUCh TAKUMM, L0 BIUIMBAIOTh HA HAIly HE3AICKHICTh, a TaKOXK, J€ IE
3aCTOCOBHO, IIO/0 BIAMOBIIHUX 3aCTEPEHKHUX 3aXO0IB.

3 mepeniKy BCIX MUTaHb, IHPOpMALis IIOA0 SKUX HAABAIACh TUM, KOTO HAIUICHO
HAMBUMINMMH TIOBHOBOKCHHIMM, MU BU3HAYMIM Ti, 1[0 MaJIM HAWOUIBIIE 3HAUCHHS IIiJ] Yac
ayuTy (PIHAHCOBOI 3BITHOCTI MOTOYHOIO MEPIOAY, TOOTO Ti, 5K € KJIFOUOBUMHU MUTAHHSIMA
aymity. My omicyeMoO Il NIWTaHHS B CBOEMY 3BITI ayJMTOPA, KPIM BUMAJKIB, SIKILIO
3aKOHOJIABYMM YU PETYJIITOPHAM aKTOM 3a00POHEHO MyOJTIUHE PO3KPUTTS TAKOTO MUATAHHS,
a0 sIKIIO 3a BKpail BUHATKOBUX OOCTABMH MM BH3HAYAEMO, IO TAKE MUTAHHS HE CITIJ
BUCBITJIFOBATH B HALIIOMY 3BITl, OCKIJIbKM HETATHBHI HACITIIKK TAKOTO BUCBITJICHHS MOYKYTh
OYIKYBaHO MEPEBAKUATH HOTO KOPUCHICTH sl IHTEPECIB TPOMAJICHKOCTI.

11 3BIT O 10 BUMOTI THIINX SAKOHOJABUYNX TA
HOPMATUBHUX AKTIB
Onuc NUTAHL | BHACHOBKH, IKHX JIHIIOB aVIHTOP IIOA0:

2.1. BIIDOBUIHOCTI PO3MIPV CTATYTHOI'0 KAMITAJIV VCTAHOBYHM JOKVMEHTAM
(apu po3kpuTTi iHGOopMaIi nmpo misabHicTE KIMD):

CraryTauii kamitan ITAT «®POHTJIAMH» 3rigro cTaTyTy cTaHoBATH 2 000
000 000,00 rpH (/lBa MUJIbSIpAM TPUBEHB ).

3apeecTpoBanunii kamitan ToBaprCTBa MPEACTABICHUN CTATYTHUM KarliTajioM, sIKWi
noauteHo Ha 2 000 000 000  (/lBa MUIbsIpoM) IOTYK aKIid MPOCTHX IMEHHUX
0e310KyMeHTapHOi (popMuU ICHYBaHHSI, HOMiHATBHOKO BapTicTiO 1,00 rpH. (OmHa rpH. 00
KOIT.) KO’kHa . 3arajbHa cyma Burycky — 2 000 000 000,00 rpH (/IBa MIIbsSpAv IPUBCHB ),
PO3MIIIICHHS AKITIi - TPUBATHE.

Cyma craryTHOro kamitamny, BigoOpakeHa y psaky 1400 OanaHcy
«3apeectpoBanuii Kamitam» craHoBUTh 2 000 000 THC.TPH.

TakyuM YMHOM, PO3MIP CTAaTYTHOIO KamiTaay, BIIOOPaKECHWN Yy (hIHAHCOBIM
3pitHOCTI [TAT « DPOHTJIAMHY. BiAIOBIIa€ YCTAHOBUMM JOKYMEHTAM (CTATYTY ).

2.2. dopmMmyBaHHSA Ta cIIaTH ¢cTATYTHOTO Kamitaay ( s KI® ) v BecranoBJieHi
3aKOHOJABCTBOM TePMiHH (CILIAYE€HO MOBHICTIO YH YaCTKOBO).

Cyma craryTHOro kamitainy, BigoOpakeHa y psaaky 1400 Oamancy
«3apeectpoBanuii Kamitam», ctTaHoBUTH 2 000 000 THC.TpH.

3rimno m.3.1 crartyty ®oHAy NOYATKOBMI CTAaTYTHUH KamiTal CKJIANAe
1977000,00 rpH. (OguH MINBHOH OEB’ATCOT CIMIECAT CIM THCSY TPUBCHB).
[ToyaTkoBHiA CTATYTHUH KamiTal OMUIAYEHHUA MOBHICTHO.

CraryTHUi KamitTajql CHJaueHWd 4YacTKOBO B po3mipt 1977  THC.TpH.,
HEoIIaueHri Kamitan ckiagae 198023 tuc.rpH.

2.3. iadopmanii npo AaKTHBH, 3000B’SA3aAHHA TA YHCTHI NPHOVTOK (3OHTOK)
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BIIMOBIIHO 10 32CTOCOBAHUX CTAHAAPTIB (hiHAHCOBOT 3BIiTHOCTI:

Indopmarriss mpo akTuBH, 3000B’s3aHHS Ta YUCTHU MOpUOYTOK (30MTOK)
BIJIMOBITHO JI0 3aCTOCOBAHMX CTAHAAPTIB (DIHAHCOBOI 3BITHOCTI, HABEJIEHA B
ITpumiTkax 10 piuroi dinarcoBoi 3BiTHOCTI 32 2018 pik ITAT «®POHTJIAMH»,
[0 JIOAAKTHCS 0 Oro 3BITY HE3AJEKHOTO ayJUuTOpa 1 TOMY MOBTOPHO B HHOMY
HE HABOJSTHCS.

2.4. JlorpuMaHHS BHMOI HOPMATHBHO-paBoBHX akKTiB Kowmicii, 110
PEerviaIiiTh, NOPS/IOK BH3HAYCHHS BAPTOCTI YHCTHX AKTHBIB IHCTHUTVTIB
cuianLHOro inBectvBanuas ( 1CI):

PospaxyHok Baprocti umctmx aktuBiB IIAT  «DPOHTJIAMH» Ha
31.12.2018 poxky 3a1iicHEHO 3r11HO BUMOT «I1070KEHHS PO MOPAIOK BU3HAUECHHS
BapTOCTI YMCTHX AKTWBIB 1HCTUTYTIB CIUILHOTO 1HBECTYBAHHS», 3aTBEPIYKEHOTO
Pimennsm HamionaneHOi kOMICIi 3 IIHHMX HanepiB Ta (QOHAOBOIO PUHKY BIJ
30.07.2013 p. Nel336, 3apeectpoBaHoro B MiHicTepcTBl tocTulli Ykpainu 21
ceprHst 2013 p. 3a Ne1444/23976 (13 3MiHaMA).

3a pe3ynbTaraMu po3paxyHKy BapTOCTI YACTUX AKTUBIB CKJIAJIA€THCS JOBIJIKA
3a (hOPMOIO, HABEACHOK B TOJATKY 10 LBOro I1omoskeHHs.

3rigno wiei Jlosiakm Bapricte umctux aktuBiB ITAT «®POHTJIAMHY
cranoM Ha 31.12.2018 poky cknanae (tabmuus 2 psgok 3 rpada 4 JloBiakm)
1 885 190,21 rpH. abo 1 885 Tuc. rps.

Crarytauii kamitan ®@onay craHoBuTh 2 000 000 Tuc.rpa. (/IBa Minbspau
rpuBeHb 00 xom.) 1 moauteHo Ha 2 000 000 000 (/IBa MimpsSpAW) IOTYK AaKI(1d
OPOCTHX IMEHHUX O€3J0KyMEHTapHOi (POPMHU ICHYBaHHS, HOMIHAJIBHOK BapTICTIO
1,00 rpH. (Oxgna rpH. 00 Kom.) 3a OAHY akuiro. PO3MIIEHHS aKIiii — MPUBATHE.

Cranom Ha 31.12.2018 poky mpocti iMmeHH1 akuii GoHay, siki nepe0yBaroTh y
00Iry, 3a iX HOMIHAQJBHOK BapTICTIO CTaHOBJATH 1 977 000 mr. / OnuH MiIbHOH
JEB’SATCOT CIMAECIT ciM TUCsSY rpuBeHb 00 komikok/ (1977000 wrt. X 1 rpH.), 1 BOHK
He B TOBHiil Mipi 3a0e3meueni umctmmu aktuBamm ITAT «®OPOHTJIAMH»
(1885 Tuc. TpH.). 3a0€3MeUEHICTh CTAHOBUTD 95%.

2.5. BiamoBigHOCTI CKJIAAV TAa CTPYKTYPH AKTHBIB, M0 NepeOvVBAIOTL B
noprdeni ICI, BHMoramMm 3aK0HOIABCTBA, 0 BHCYBAITHCS 10 OKPEMHUX

BuiB ICI:

BumMorn m0 ckmagy i CTPYKTYPH aKTHBIB IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS
BCTaHOBJICHI «[10JIO)KEHHSAM TIPO CKJIaJ Ta CTPYKTYPY AKTHBIB IHCTHTYTY CIIJIBHOTO
IHBECTYBaHHS», 3aTBEP/LKEHUM PiiieHHs M HarioHanbHO1 KOMICIi 3 I[IHHUX ManepiB
ta (pormoBoro puHky Bix 10.09.2013 Ne 1753, 3apeecTpoBaHuM B B MiHICTEPCTBI
roctuili Ykpaiau 1 5xoBTHs 2013 p. 3a Ne 1689/24221 (13 3minamm) ( [lonoxenHs
Neo 1753), B sIKOMY BKa3aHO:

«V. BUMOr# mojo ckiaay Ta CTpyKTYpH akTuBIB HeauBepcudikoBanoro [CI
3. AKTMBH BEHUYPHOro (POHAY MOXYTh MOBHICTH) CKJIQJATUCSA 3 KOIUTIB,
HEPYXOMOCTI, KOPIMOPATMBHUX IMpaB, MPaB BHUMOTM Ta LIHHHUX MANeEpiB, MO HE
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JIOMYIIEH1 10 TOPriB Ha (POHAOBIH O1pKI.

Jlo cknagy akTWMBIB BEHUYPHOTO (OHAY MOXKYTh BXOOUTH OOPro.i
3000B's13aHHs.  Taki 3000B's3aHHS MOXYTh OyTH  OQOPMIIEHI  BEKCEJISMH,
3aCTaBHUMH, JOTOBOPAMH BIJICTYIUICHHS MPaBa BUMOTH, MO3UKHU Ta B IHIIKK CMOCIO,
HE 3a00POHEHUI 3aKOHOJTABCTBOM.

Benuypuuii pona Mae npaBo HafaaBaTH KOWITH y MO3KUKY. [103MKM 3a paxyHOK
KOLITIB BEHYYPHOrO (POHAY MOXKYTh HANABATUCSA TUIbKH FOPUAMYHUM ocodaMm 3a
YMOBH, 110 HE MeHII K 10 BIACOTKIB CTAaTyTHOrO KamiTanxy BIAMOBIAHOI FOPUAUYHOT
0CcO0M HAJICKUTh TAKOMY BEHUYYPHOMY (POHTY.

Komnanig 3 ynpaniHHs aktuBamu BeHuypHoro ICI mae mpaBo 3aimyyatu a0
ckinany axktuBiB Takoro [CI mpaBa BHMOrM 3a KPEAMTHUMH JOTOBOPAMH,
KPEAUTOPAMH 3a SIKUMH BUCTYMAKOTh OAHKIBCHKI YCTAHOBM, LUISAXOM YKIAJaHHS
JOTOBOPIB BIACTYIUICHHST TpaBa BHUMOTH, OLIHKA BapTOCTl SKWX MPOBEICHA 3
YpaxyBaHHSM pPHU3WKIB HEBUKOHAHHsS OOPKHMKOM CBOiX 3000B’s3aHb Ta Oyna
3M1MCHEHA HE MI3HIIIE OJTHOTO MICAILS IO YKIIaJaHHSI TAKOrO IOTOBOPY.

[IpaB0 BUMOrM 3a KPECOUTHHM JOTOBOPOM, VYKJIAJAECHUM OaHKIBCHKOK
YCTAQHOBOKO 3 (PI3UUHOK 0CO00I0, MOXE OYyTHM 3alydeHE J0 CKIaay AaKTUBIB
BeHuypHOoro ICI, skmo cyma HanaHoro Takid (i3u4uHii 0c001 KPEAUTY CTAHOBUTH HE
MeHme 1500 MiHIMaJIbHUX 3apOOITHUX IIAT Y MICSYHOMY PO3MIpi CTAaHOM Ha JaTy
VKJIQJEHHS TAKOTO TOTOBOPY HAIAHHS KPEAUTY.»

Cknan ta ctpykrypa aktusiB [TAT «®POHTJIAMH» B1100paskeHi B JloBiaii
3a (pOpPMOI0, HABEACHOK B 1oAarky A0 [TonoxkenHs Ne 1336, 3riiHO SIKOi 10 aKTHUBIB
DOHY BITHECEHI:

- Inma morouna aebGitopchka 3a00oproBaHicTh (BiaoOpakeHa B OanaHCl Mo
paaky 1155)- 1922 tuc.rpr. — 100 % 3aranpHOi OalaHCOBOi BapTOCTI
AKTHUBIB.

Beworo aktuew, 3rigHo Joinku, Ha cymy 1 921 685,80 rpH. abo 1 922 tuc.

I'PH., IO JOPIBHIOE CyM1 aKTHBY OanaHcy ctaHoMm Ha 31.12.2018 p. Ta Bianosimae
NoKa3HUKy Tadnuui 2 psaaok 1 rpadga 4 mOBIAKKM MPO BAPTICTh YMCTHX AKTUBIB
@®onny cranoM Ha 31 rpyans 2018 poky.

TakuM _umHOM, cKimam i crpykrypa axtupie  ITAT «®POHTIAUH»
BIINOBIIAKOTH BUMOTaM, BCTAaHOBIEHUM «IlOJOKEHHSM MpPO CKJaa Ta CTPYKTYPY
AKTHUBIB _ THCTUTYTY  COUILHOTO  iHBECTYBAHHS», 3aTBEP/PKEHUM  PilllcHHIM
HamioHaneHOo1 KOMicii 3 IIHHWX nanepiB Ta GoHmaoBoro puHky Bia 10.09.2013 No
1753, 3apeecTpoBaHuM B B MiHicTepCTBI rocTullli Ykpainu 1 sxoBTHs 2013 p. 3a Ne
1689/24221.

OniHka aKTHBIB MPOBEJACHA VY BUIMOBIIHOCTL 10 BUMOr «I10JIOWEHHS Mpo
NOPSJIOK  BU3HAYEHHS  BApPTOCTI  YMCTUX  AKTHBIB _ 1HCTUTYTIB _ CHLILHOTO
1HBECTYBAHHS, 3aTBEP/KeHOr0 PimeHHsm HaiioHaabHOi KOMICIT 3 IIHHUX ManepiB
Ta GoHmoBoro puHky Big 30.07.2013 p. Ne1336. 3apeecTpoBaHoro B MiHICTEPCTBI
roctuilii Yipainu 21 ceprnns 2013 p. 3a No1444/23976 (13 3MiHaMu).

2.6. JlorpuMaHHS BHMOI 3aKOHOJAABCTBA MO0 CYMH BHTPAT, SAKi
BITIIKOAOBVIOTHCS 32 paxvHOK akTuBiB ICI:

3rimHo  Bumor «llojioxkeHHsT Mpo CKIajg Ta po3MIp BHTpAT, UIO
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BIIIIKOJOBYIOTECSI 32 PAaxXYHOK AaKTHBIB 1HCTUTYTY CHIJIbHOTO 1HBECTYBAHHS,
3arBep/ukeHOro PimenHsm HarloHaapHOI KOMICIi 3 HIHHUX ManepiB Ta (PoHAOBOTO
punky Bix 13.08.2013 p. Nel468, 3apeectpoBaHoro B MIiHICTEPCTBI FOCTUIIT
VYkpainu 03 BepechHst 2013 p. 3a Ne 1516/24048 (13 3minamu ) (ITonosxennst Ne 1468):

«9. MakcuManbHuil po3Mip BHHArOopoau KOMITaHIi 3 YNPAaBIiHHS AKTHBAMH
BEHUYPHOTO (JOH]Ty, PO3PaxOBaHOi y CIIBBIJHOIICHH] A0 BAPTOCTI YMCTUX AKTHBIB
IHCTUTYTY CHIJTBHOTO 1HBECTYBAaHHS, HE MOKe MnepeBuulyBartd 10  BIACOTKIB
CEPEOHBOPIYHOI BapPTOCTI YHMCTUX AKTHBIB 1HCTUTYTY CHIJIBHOIO 1HBECTYBAHHS
OPOTATOM (PIHAHCOBOTO POKY, BU3HAYECHOI BIAMOBIIHO A0 HOPMATHBHO-ITPABOBHX
akTiB HarioHameHO1 KOMICIi 3 IHHKX ManepiB Ta (POHIOBOTO PUHKY.

MakcuManpHuil pO3MIp BUHArOpPOAM KOMMAHIi 3 YNPaBIIHHS AKTHBAMH
BEHUYPHOTO (POHY, pO3pax0OBaHOi y CHIBBIAHOIIEHH] O MPUPOCTY BAPTOCTI YUACTUX
AKTUBIB IHCTUTYTY CHIJIBHOTO IHBECTYBAHHS, HE MOKE MEPEBUILYBaTH 15 BIACOTKIB
BOTO MPUPOCTY 32 PE3YJIbTATAMU AISITEHOCTI 3a 3BITHUI PIK.

10. Busnaueni B myHkTi 2 po3auty | mporo IlomoskeHHst BUTpaté (Kpim
BUHAropoau Ta NPeMii KOMOAaHIi 3 YyNPaB/IIHHS aKTMBaMH, MOJATKIB Ta 300piB,
nepeadaueHux 3aKOHOIABCTBOM YKpAaiHW) HE MOBUHHI NEPEBUINYBATH 5 BIACOTKIB
CEPEOHBOPIYHOI BapTOCTI YMCTUX AKTHUBIB I1HCTHTYTY CHUIBHOTO I1HBECTYBAHHS
OPOTIroM (PIHAHCOBOTO POKY, PO3PaxOBaHOi BIAMOBIAHO 10 HOPMATUBHO-MPABOBHUX
akTiB HarioHambHO1 KOMICIi 3 IIHHKAX NanepiB Ta (JOHIO0BOTO PUHKYY.

[Tops 1ok BU3HAYECHHS PO3MIPY BUHATOPOIM KOMIIAHIi 3 YIPABJIIHHS aKTUBAMHU
T4 MOKPUTTS BUTPAT, MOB’S3aHUX 3 AISUIBHICTIO (POHAY, IO BIIIIKOAOBYIOTHCS 32
PaxXyHOK WOr0O aKTHBIB, 3T1JTHO BUMOT 3aKOHY YKpaiHu «[Ipo 1HCTUTYTH CHIJIBHOTO
IHBECTYBaHHs», BU3HAYAEThCA PerimaMeHToM QoHy.

3rigno permamenty ITAT « DPOHTIIAWH»:

- Bunaropoma Komnanii 3 ynopaBiliHHS aKTHBAMH  PO3paxoBaHa Y
CHIBBIJHOIIEHHI A0 BApTOCTI YUCTHX aKTUBIB (DOHAY HAPAXOBYETHCS IMOMICSLS
komramMd. BuHaropoga Kommanii 3 ympaBiliHHS aKTHBaMH —pO3PaxOBaHAa vy
CHIBBIJHOIIEHH] O MPUPOCTY BAPTOCTI YMCTUX aKTUBIB DOHIY HApaxOBYEThCS
KOLITAMH 34 Pe3yJbTaTaMy MISJIbHOCTI 32 3BITHUH PIK.

- MakcumanbHuii po3Mip BuHaropoau KommaHii 3 ympaBiiHHS aKTHBaMH,
PO3PaxoBaHOi y CHIBBIAHOIICHH] /10 BapTOCTI YACTUX aKTUBIB (DOHAY, HE MOXKE
nepepuiyBat 10 BIJCOTKIB CEPEAHBOPIYHOI BapTOCTI YMCTUX akTUBIB DoHIY
OPOTATOM (PIHAHCOBOTO POKY, BM3HAYEHOI BIAMOBIAHO OO HOPMATHUBHO-ITPABOBHX
aktiB HKIIIOP. Ocrarounuii po3mip BuHaropoau Kommnanii 3 ynpaeiaiHHS
AKTUBAMH, PO3paxOBaHOi y CIIBBIAHOLIEHHI 10 BAPTOCTI YUCTHX aKTUBIB MOHIY,
BU3HAUYAETHCH 3a pitueHHsIM HarnsimoBoi Panm @oHay (€AMHOTO YHaCHUKA).

MakcuManbHuii  po3mip BHHaropoan Kommadii 3 ympaBiliHHS aKTUBaMH,
PO3paxoBaHOi y CIIBBIAHOLICHHI 10 TPUPOCTY BAPTOCTI YMCTUX aKTUBIB DOHAY , HE
MO>KE MEPEBUITYBATH 15 BIACOTKIB IbOTO MPUPOCTY 3a PE3YyIbTATAMH AIsUTBHOCTI 32
3BITHUHA pik. OcTrarounuii po3mip BUHaropoau KommaHii 3 ynmpaBiiHHS aKTHBAMH,
PO3paxoBaHOi y CIIBBIIHOWIEHH] A0 MPUPOCTY BApTOCTI YHCTUX aKkTUBIB DOHAY,
BU3HAUYAETHCH 3a pitieHHsIM HarnsimoBoi Pann @oHay (€AMHOTO YHaCHUKA).

- Bu3HaueHHs BapTOCTI YMCTUX AaKTUBIB JJs PO3PAXYHKY BUHArOpOAM
KoMmanii 3 ympaBjiHHS aKTUBaMM, 31IACHIOETHCS HA MIJACTaBl  JaHUX
CEPEIHBOMICSYHUX PO3PAXYHKIB BAPTOCTI YACTUX aKTHBIB DOHY CTAHOM Ha KIHEb
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OCTaHHBOTO POOOYOro MHs 3BITHOTO Micsls. 3a MiACYMKamMu (PIHAHCOBOTO POKY
3MIACHIOETHCA OCTATOYHMI NEPEpaxyHOK BUHAropoau KommaHii 3a pik Ha MmiacTaBl
PO3PAXYHKY CEPEIHBbOPIYHOI BAPTOCTI YUCTUX AKTHBIB, 3MIMCHECHOMY 3a JaHUMH
HIOMICSAYHUX PO3PAXYHKIB UACTHX aKTUBIB DOHY.

- 3a piweHHsM Harnsgooi Pamm @®oHay (€IMHOrO0 ydYacHWKa), KpiM
BUHArOpOJM, MOXE CIIAYYBATUCh Mpemis. Po3mip mpemii HE MOKE NEPEBUILYBATH
15 B1ACOTKIB po3MIpy NPUOYTKY, OTpUMaHOTr0 MOHIOM 3a pe3yabTaTaMu JIsJIbHOCTI
3a 3BITHMA pIK MOHaA OpUOYTOK, sikWid OyJio 3aljlaHOBAHO B 1HBECTUIIIMHIN
JeKaparii Ha BIAMOBIIHUI (PIHAHCOBHH PIK.

DakTUYHUAKA PO3MIP BHUHATOPOAM KOMIAHIi 3 ympaBiiHHS akTuBamu no [IAT
«DPOHTJIAMH» 3a 2018 pik ckmaB 1,3 Tuc.rpH. i He mepepmiyBas 10%
CEPEAHBOPIYHOI BAPTOCTI YMCTUX aKTHBIB DOHAY MPOTAroM (PIHAHCOBOTO POKY, K1
CKJIaau mpoTaroM poky cymy 1 883,1 tuc.rpH., ToOTO OyJjia MEHILIE HOPMATHUBY.

Burtparn, mo BiAnIKoA0BaH1 32 paXyHOK akTHBIB (hoHay B 2018 pori, ckiagaim
30 THC. TPH.. B TOMY YHCJIL:

- Ha BuHaropony KYA 1 tuc. rph.

- Ha cruiaty noaarkisB — 0 THC. TpH.,

- Ha OmIary MNOCAYr CTOPOHHIX OpraHizamiid, w0I0 BIAHECEHl [0

aJIMIHICTPATUBHUX BUTPAT 1 MEPENIK IKUX BIAMOBIAAE PeriaMeHTy QOHIy Ta
n.2 posainy I [onoxxenns Ne1468 — 29 tuc. rps.
CepenHbopiuna BapricTs unctnx aktuBiB [TAT «OPOHTJIAWH» npotsarom
2018 ¢pinancosoro poky cknaaae 1883,1 tuc.rpH.

Po3mip BuHaropoau komnasii 3 ynpaeiiHHs aktuBamu (1,3 THC.TpH.) CKlaaae

0,07 % Bizx cepeAHBOPIYHOT BAPTOCTI YUCTUX AKTUBIB

3rigno pernamenty [TAT « DPOHTIIAWH»:
Kpim BunHaropoam ta npemii Komnasii 3 ynpasiliHHs aKTHBaMH, 3a PAXYHOK aKTHBIB
DoHAY CIITAYyHTHCS TAKOK:
- BHHaropoja 30epirady abo ACMO3UTAPHIA yCTaHOBI,
- BHHAropoja ayauTopcebkii gipmi GoHuy;
- BHHAropoja ouiHioBauy maitna ®onuy;
- BHHAropoJia TOProBLIO [[IHHUMU Narepamu;
- BHTpAaTH, NOB'A3aH1 13 3a0e3MeUeHHAM AisTbHOCTI DOHTY, a caMme:
v/ peecTpariiiHi mOCITyTH;
v’ pO3paxyHKOBO-KacoBe 00CiyroByBaHHs DOHIY OaHKOM;
v/ HOTapiajbHi MOCTYTH;
v' mocnyru LleHTpanbHOro ACMo3uTapito [iHHKUX Mamnepis;
v
v
v

orjiata BapTOCTI  OMNPWIOJHEHHS OOOB'sA3kOBOI  iH(opmamii  moao
nisibHOCTI DOHAY;

orJjiata nocayr poHI0Bo1 OIpKi;

1H(pOpMaIIiiHl TOCAyry (Ooriara BapTOCTI NMpHAOaHHsS iH(opMalii MmoA0
TISUTBHOCTI ~ €MITEHTIB, y IIHHI TManepu SKAX PO3MIMIEHO  abo
nepeadadacTbCsl po3MillyBaTu akTuBM DOHAY, ormjarta 1HWoi 1HpopMaii,
HEOOX1IHOT /15 3a0€3NEYECHHS CIIJIBHOTO IHBECTYBAHHS ),

OpEH/IHA T1ATa;

dona ornaru npami wienaMm Harnsnosoi paau ®oupy;

AN
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A peknamHi nocnyru, noB’a3aHi 3 BWUIOTOB/IEHHAM Ta PO3NOBCHOXEHHAM
peknamu wono PoHay;

A BUTpaTK, NOB'A3aHI 3 06CYroByBaHHAM y4YacHUKIB POHAY Ta 06iry LiHHNX
nanepis ®oHAY, Yy TOMY 4YMUCNi BUTpATW Ha cnnaty BiACOTKIB 3a KpeauTw,
3anyyeHi KoMmnaHieto 3 ynpasniHHA akTMBamMu 415 BUKYNY LiHHMX nanepis
doHay;

A BUTpaTK, MoB'A3aHI 3 nNpuabaHHAM, YTPMMaHHAM Ta  peanisauieto
HEPYXOMOro MaiHa, L0 BXOAMTb 40 CKnafy akTuBiB ®oHAY;

A cy[noBi BUTPATK, NMOB'A3aHi 3 AifANbHICTIO PoHAY;

A nopatku Ta 36opu, nepegbayveHi 3aKOHO4aBCTBOM Y KpaiHW.

BuuiesaszHayeHi BuTpaty (KpiM BMHaropogm Ta npemii KomnaHii, nogaTtkis Ta
36opiB, nepegdavyeHMX UYMHHUM  3aKOHOLAaBCTBOM  YKpaiHW) He  MOBWUHHI
nepesuyBaTn 5 BIACOTKIB CepeAHbOPIYHOT BapTOCTI YMCTUX aKTUBIB POHAY
MPOTAroM (PiHaAHCOBOrO POKY, pPO3paxoBaHOl BiAMNOBIAHO A0 HOPMATWBHO-NPaBOBUX
aKTIB, LLO peryntowTb AisnbHicTs ICI.

IHWi BuTpaTn, He nepepbayveHi pernameHTom dPoOHAY, Ta BUTPaATK, LLO
MepeBULLYIOTb  PO3MIp, BCTaHOB/MEHWA YMHHUM  3aKOHOAABCTBOM  YKpaiHMu,
34iicHIOTLCA KOoMMaHieto 3 ynpaBniHHSA akTMBaMu 3a BIaCHWUIA paxyHOK.

dakTn4yHa cyma BifLLKOAOBaHMX BUTPAT Ha onnaty nocnyr (KpiM BUHaropogm
KYA Ta cnnatv nogatkis) no MAT «®POHT/IANH» 3a 2018 pik cknagae 25,4 rpH.
Ta cknagae 1,3% cepefHbOPIYHOT BapTOCTI YUCTUX akTMBiB POHAY MPOTArOMm
2018 dpiHaHCOBOro pokKy i He nepeBuye 5% cepefHbLOPIYHOT BAPTOCTI YMCTUX
aKTuBIB POHIY.

Takum 4MHOM, Cyma BWUTpaT, WO BIiAWKOLOBYETHCA 3a PaxXyHOK aKTuBIB
(hoHAY, He nepeBULLYE O0OMEXeHb, BCTAHOBNEHUX «[10M0XEHHAM NpO cKnag Ta
pO3Mip BWUTPAT, WO BIAWKOLOBYHOTLCA 32 PaxyHOK aKTUBIB IHCTUTYTY CMiJIbHOTO
IHBECTYBaHHSA», 3aTBepAKeHoro PileHHAM HauioHafbHOT KOMICIT 3 LiIHHMX nanepis
Ta (hoHAoBOro puHKy Big 13.08.2013 p. Nel468, 3apeecTtpoBaHOro B MiHicTepcTBi
tocTuyii YkpaiHm 03 BepecHs 2013 p. 3a Ne 1516/24048 (i3 3miHamn).

2.7. [oTpnmaHHA 3aKoHoAascTBa B pasi nikeigayii ICI:
PiweHHs npo nikeigayito ®oHAy He npuiimanocs.

2.8. BignosigHocTi po3mipy akTtuBiB ICI MiHiMa/ibHOMY 06CAry akTuBIB,
BCTAHOBJIEHOMY 3aKOHOM:

3rigHo 3akoHy YKpaiHu «[1po IHCTUTYTU CMiNbHOIMO IHBECTYBaHHA» Bif
5 nunHa 2012 poky Ne 5080-Y1 ( i3 3MiHamK):

«CTtarTts 13. CTaTyTHUIA Kanitaa KopnopaTuBHOIo (POHAY

1 MiHiManbHWA po3Mip CTaTyTHOrO KaniTany KOpropaTuBHOIO (hOHAY
CTaHOBUTbL 1250 MiHIManbHUX 3apobITHUX nnat y MICAYHOMY  PO3MIpi,
BCTAHOB/IEHOMY 3aKOHOM Ha [ieHb peecTpauii hoHAY SK HOPUANYHOT 0COOU».

Ha feHb aepxasHoi peectpauii MAT «®POHTNANH»  (16.09.2013p. )
MiHIManbHUI 06CAr akTMBiB CTaHOBMB: 1250 X 1147 rpH. = 1433 750 rpH. abo

1434 Tuc. rpH. PaKTUYHWIA PO3MIP MOYATKOBOrO CTaTyTHOrO Kanitany CTaHOBUB
1977 Tnc.rpH.
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TaxuMm umHoM, 00csir axkTuBIB (DOHAY MNEPEBHUIYBAB MIHIMAILHUN PO3MIP,
BCTAHOBJICHUM 3aKkoHOM., Ha 16.09.2013 p. — Ha 543 tuc. rpy., cranom Ha 31.12.2018
p. obOcar uymctux aktuBiB _ToBapucTtBa B cyMi 1922 THC.TpH. TIEPEBUILYE
MIHIMAJIBbHUHA PO3MIP, BCTAHOBJICHUN HA ATV JIEPKaBHOI peectpartii, Ha 488 THC.
CpH.., IO BiamoBigac BuMoraMm dactwuHW 1 crarti 13 3axony Ykpainm «IIpo
IHCTATYTH CIUILHOTO 1HBeCcTYBaHHsy BT 5 jmmHs 2012 poky Ne 5080-VI (13
3MIHAMH ).

2.9. HAgBHOCTI TA BUIMOBILIHOCTI CHCTEMH BHYTPIITHLOTO aVAATV (KOHTPOJIIO),
HeoOXimHOT M CKIAANAHHA (biHAHCOBOI 3BITHOCTI, SIKA HE MICTHTH
CYVTTEBHUX BUKPHBJICHb VHACTIAOK IIAXPANRCTBA 200 NOMUJIOK:

3rigHo 3akoHy YkpaiHu «[Ipo 1HCTHTYTH CHIJIBHOTO 1HBECTYBAaHHS» BiO S
munHst 2012 poky Ne 5080-VI (13 3miHaM# ).

«Crarrs 14. Tlopsaaok NpoBaIKEHHS AisSUTbHOCTI KOPIOPATUBHOTO (POHTY

1. YopaBiiHHS aKTMBaMU KOpHOpaTHMBHOro ()OHAY Ha MIACTAB1 BIAMNOBIAHOTO
JOTOBOPY 3[IHCHIOE KOMIAHIs 3 YIPaBIIHHS AKTHBAMHM.

30epiraHHss aKTWBIB  KOPHNOpPAaTMBHOrO (PoHAY 3OIHCHIOE Ha  MIJACTaBl
BIJINOBIHOTO AOTOBOPY 30€pirady akTHBIB KOPIMOPATUBHOTO (QOHTY Y.

TakuM 4YMHOM, 3a CUCTEMY BHYTPIIIHBOIO KOHTPOJIIO, KA NOBMHHA OyTH
COPSIMOBAaHA HA YNEPEIKECHHS, BUSBICHHS 1 BUIPABICHHS CYTTEBUX MOMMIIOK,
3a0e3neYeHHsl 3aXHCTy 1 30€PEKECHHS aKTWBIB, MOBHOTH 1 TOYHOCTI OOMIKOBOIi
JOKYMEHTAIlli Ta BKJIKOYATH aJMIHICTPATHBHUN Ta OYyXTaJITEpPChKHIl KOHTPOIb,
BianoBigae KYA, ska Beae oOiK 1 ckimanae 3BITHICTH DOHAy, ympaBisie HOro
aKTMBAaMH 1 TPOBOJUTH PO3PAXYHKH BAPTOCTI YUCTUX aKTUBIB DOHIY .

Byxranrepcbkuii  KOHTposib 3a0e3neuye 30epekeHHs akTuBiB  DoH.Y,
JOCTOBIPHICTh 3BITHOCTI Ta BKJIOYAE TMOMEPEAHINA, MEPBUHHUNA (MOTOYHMIA) 1
MOJANBIINA KOHTPOJIE.

TOB «KYA AII® «OIIIKA», sxa ynpaeise aktuBamu PoHAY, MPU3HAYCHUI
BHYTpimHIi ayautrop [Iportokonmom Ne 03-17 3arameHux 300piB ywyacHukiz TOB
«KYA AII® «OITIKA» Bix 16.03.2018 poky.

[TonoxxeHHs PO Cy»KOy BHYTPILIHBOTO ayAUTYy (KOHTPOIKO) ( B HOBIM pelaKilii)
3arBepukeHe PimeHHsM 3aranbHux 300piB yyacHUKIB TOB «KYA AII® «OITIKA»
(mpotokoust Ne 1-16 Big 18 ciunst 2016 poky)

OUIHIOKYN BULICHABE/ICHE, HE3AIC)KHUM ayJAUTOPOM 3POOJIEHO BUCHOBOK
1010 aJICKBATHOCTI npoLeayp BHYTPILIHBOTO KOHTPOJIIO y
AT «®POHTJIAWH».

TakuM YMHOM, CUCTEMA BHYTPIIIHBOIO ayJIUTY (KOHTPOJIK)), HEOOXiJAHA s
ckia/iaHHs (PIHAHCOBOI 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPUBJICHb YHACIIIOK
miaxpaiictea ab0 NOMWJIKH, B HAsSBHOCTI Ta BIANOBIAAE BHUMoram crareil 14, 15
3akoHy Ykpainu «I1po IHCTUTYTH COUIBHOIO IHBECTYBaHHA» B S aunHs 2012 poky
No 5080-VI (13 3MiHaMH ).

2.10. Ctagy KOpNmOPATHBHOIO YIIPABJIHHS BIAMOBITHO 10 3aK0OHOTABCTBA
Ykpaiau (1 KI®D).




Mpu nepesipLi CTaHy KoprnopaTWBHOrO ynpasniHHa MAT «®POHT/TANAH»
ayguTOpOM BCTAHOB/IEHO, WO Yy ToBapucTBa BIACYTHI BNacHWA  KOZEKC
KOpPNOpaTMBHOIO YrpaB/iHHA.

3rigHo 3akoHy YKpaiHn «[po IHCTUTYTU CMifIbHOrO IHBECTYBaHHA» BIf
5 nunHa 2012 poky Ne 5080-Y1 (i3 3mMiHamu):

«CtaTTa 15. OpraHn KopnopaTMBHOro oHAY

1. OpraHamu KOprnopaTuBHOTO (POHAY € 3arasibHi 360pKn Ta Harna40Ba paga.

YTBOpPEHHA OpraHiB KOpPMopaTMBHOIrO (OHAY, He nepeadavyeHnx LuMm
3aKOHOM, 3a60POHSAETLCA».

TakvM 4MHOM, i3 OpraHiB ynpas/fiHHA, BU3HA4YeHUX 3aKOHOM YKpaiHu ,[Apo
aKLioHepHi ToBapucTea”, y POHAI CTBOPHOETHCA Nuwe Harnagosa paga. Buwmm
OpraHoMm ynpas/iHHA € 3arasbHi 360py akLioHepIB.

®PYHKLIOHYBaHHA OpraHiB KOPMOPaTMBHOIO YMPaB/iHHA PerfameHTyeTbCS
CrtatyTom ToBapucTBa.

®PYHKUIT BMKOHABYOro opraHy 3rigHo ctatTi 14 3akoHy YkpaiHu «[po
IHCTUTYTM CNINbHOIO IHBECTyBaHHA» Big 5 nunHa 2012 poky Ne 5080-Y1 (i3
3MmiHamun), BMKOHYe TOB «KYA AMN® «OlMIKA», aKka ynpasnse aktueamn ®oHay
3rifHo [Loroeopy npo ynpasisiHHA aKTUBaMU.

PiyHi 3arasibHi 360pn akLioHepis ToBapucTBa NPOBOAATLCSA LOPIYHO.

Harnsagosa paga MNAT «®POHT/TANH» 061pacTbecs 3 uncna hisnyHmx oci6
3aranbHUMK 360paMy CTPOKOM Ha TPU POKM Y KINbKOCTI TPbOX 0Ci6 3 MeTor
3aXUCTy MpaB y4YacHMKIB ToBapucTBa i B MeXax KOMMeTeHUiT, BU3HAYEHOT YNHHUM
3aKOHOAABCTBOM YKpaiHM Ta CraTyToM, 3AIANCHIOE Harnsag 3a  [AisfbHICTHO
ToBapucTBa i BMKOHaHHAM YMOB PernameHTy, IHBeCTMUIAHOT [eknapauii Ta
[loroBopy npo ynpasniHHA akTuBaMu, 3a6e3neyvye KOHTPO/Ab 3a HaNeXHUM
BMKOHaHHAM yMOB fgorosopis 3i 3b6epirayem aktueis ICl, LleHTpanbHuUM
AenosuTapieM LiHHWX nanepis, ayautopoM ( ayAuTOPCbKOK  (hipmoko) Ta
OuiHoBayYeM MaliHa.

[MOpAAOK CKAMKaHHA, KOMMNETEHLis, ro/IoCyBaHHA Ta iHWI MUTaHHA LWOAO
AiANbHOCTI  Harnagosoi  pafuM  BCTAHOBMOETbCA CTaTyTOM Ta  BHYTPILWHIMMA
NOKYyMeHTamu ToBapuCTBa.

Ueprosi 3acigaHHa Harnsgosoi pagn NpoBOAATLCA MO Mipi HEOOXIAHOCTI, ane
He pigLue pa3 Ha KBapTa.

[0 KoMneTeHUiT HarnsgoBoi pagn HaleXuTb:

- 06paHHA Tonoeum Harnagosoi pagm Ta Cekpetapd Harnagosoi paaw
ToBapucTBa,

- 3aTBepKeHHA PernameHTy Ta 3MiH [0 HbOrO;

- 3aTBEpPKEHHA [0roBopiB WOAO0 aKTMBIB ToBapucTBa, YKnageHnx KYA, Ha
CyMy, AiKa MepeBuLLye BCTaHOB/IEHY PernaMeHToM MiHiMasibHYy BapTiCThb;

- 3aTBep)KeHHSA 3MiH [0 MNpocnekTy emicii LiHHMX nanepis TOBapuUCTBa,;

- BUPILLEHHA [HWMX NUTaHb, WO Hanexarb A0 KoOMMeTeHuii Harnagosoi pagu
BI4NOBIAHO A0 YMHHOIO 3aKOHOLABCTBA YKpaiHW.

Harnsagosa paga MNAT «®POHT/IANH» Mae npaso NpuiiMaTtyt pilLieHHs 3
YCiX MWTaHb, WO CMPAMOBAHI Ha JOCATHEHHSA METWU Ti CTBOPEHHS, 3 ypaxyBaHHAM
06MeXeHb, BCTAHOB/IEHNX YNHHUM 3aKOHOAABCTBOM YKpaiHW.
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KomiteTn Harnsgosoto pagoto Toapuctea B 2018 poui He CTBOpHOBa/IUCA.
TakuMm 4YMHOM, ayauTOpOM NIATBEPAXKYETbCHA, WO CTaH KOpPNopaTMBHOIO
ynpasninHs MAT «PPOHT/IAVH», Bignosigae sBumoram crateii 14, 15 3akoHy
YKpaiHn «[po IHCTUTYTW CNiNIbHOTO iHBECTYBaHHA» Big 5 nunHA 2012 poky
Ne 5080-Y1 ( i3 3miHamu ).

2.11.  [onomixHa iHopmauis 3rigHo «Bumor [0 ayaAMTOPCbKOro BUCHOBKY, LU0
NnoAaeTbca A0 HauioHanbHOT KOMICIT 3 LiHHUX nanepis Ta POHA0BOr0 PUHKY
NPy PO3KPUTTI IH(opmauii Npo pe3ynbTaty 4iSNbHOCTI IHCTUTYTIB CMifIbBHOIO
IHBECTYBaHHA (NaioBMX Ta KOPMOPaTMBHUX IHBECTULIMHMX (OHLIB) Ta
KOMMaHIT 3 ynpaBfiHHA aKTuBammn”, 3aTBepiKeHnX PiweHHAM HauioHaibHOT
KOMICIT 3 UiHHMX ManepiB Ta OHAOBOro puHKY Bif 11.06.2013p. Ne991 Ta
3apeectpoBaHnx B MiHicTtepcTsi tocTuuil YkpaiHm 05.07.2013p. 3a Ne
1119/23651:

[MoB'A3aHi CTOPOHN

IH(hopMmaLis Woao nepeniky 3B’A3aHUX CTOPIH Ta onepawiin 3 HUMKN HaBefdeHa
B Mpumityi 7.1. «Onepayii 3 NOB'A3aHUMMN CTOPOHaMU» A0 (PIHAHCOBOI 3BITHOCTI
MNAT «®POHT/TANH» 3a 2018 pik.

LLiIHOYTBOPEeHHSA Y BKazaHMX onepayisx 34iCHIOBAIOCA MO 3BMYaHUM LjiHam
y BM3HaueHHI MKY.

AyaNTOPOM He BUWSABMEHO O03HAaKM ICHYBaHHA BIAHOCUMH | onepayin 3i
3B’A3aHMMUK CTOPOHaMKM (30KpeMa agininoBaHMMKM 0co6amu), L0 BUXOAATb 3a MEXIi
HOpPMasIbHOI AiSNbHOCTI, AKi YNpaBniHCbKUIA MepcoHan paHille He ifeHTUdgikyBaB
abo He po3KpvBaB ayanTopy.

HasBHicTb nogin nicna pgaTw 6anaHcy, AKi He Oynu BigobpadkeHi vy
(PiHAHCOBIN 3BITHOCTI, NPOTE MOXKYTb MaTW CyTTEBUIN BNIMB Ha (DiIHAHCOBUIA
CTaH.

AyantopaMy He BCTaHOBJ/IEHa HasBHICTb MNoAid nicng fgaty 6anaHcy, sKi
mornm 6 BNAMHYTU Ha (iHaHCOBY 3BiTHICTb | MakwTb CYTTEBUIA BMNIWB Ha
(piHaHCOBUIN cTaH DOHAY, WO NiANArar0Tb PO3KPUTTIO Y BignosigHocTi o MCBO
10 «[Mopaii nicnsa 3BITHOrO nepiogy».

IHgopmauia npo cTyniHb pusuky ICI, HaBefeHa Ha OCHOBI aHanisy

pe3ynbTaTiB NPyAeHUiHNUX NOKa3HMKIB AisnbHOCTI Takux ICI:

3rigHO «[M0N0XEHHS WOoAO0 NPYAEHUINHUX HOPMaTUBIB NPOGECIAHOT AiANIbHOCTI
Ha (OHAOBOMY pPWHKY Ta BUMOr [0 CUCTEMW YMPaBAiHHA PU3NKaAMU»,
3aTBepmpKeHoro PiweHHAM HauioHanbHOT KOMIcIT 3 LiHHUX nanepis Ta (POHA0BOIO
puvHKy Big 01.10.2015 p. Nel597, 3apeecTtpoBaHoro B MiHiCTepcTBi HOCTULIT
Ykpainu 28 »>koBTHA 2015 p. 3a Ne 1311/27756 (i3 3miHamu) ( MonoxkeHHs Ne 1597),
A0ro BUMOTY NOLUMPIOKOTLCA Ha AIANbHICTb 3 YNPaBNiHHSA aKTUBaMy iHCTUTYLIRHNX
iHBeCTOpIB (AiANbHICTb 3 YNPaBiHHA aKTUBaMM), TOMY PO3paxyHKU NpPyAeHUinHMX
MOKa3HWKIB 34iCHI0OTLCA KY A, fika ynpaBnsie aktusamu OoHLy.
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2.12. JlonpaTkoBa indopmanisa 3riqzno sumor m.4 cr.14 3axkony Ykpaian «IIpo
ayautr  (GiHAHCOBOT 3BITHOCTI TAa AaVAHTOPCHLKY MISVIBHICTL»  BiJ
21.12.2017p. Ne 2258-VIII ( 3axou Bix 21.12.2017p. Ne 2258-VIII).

2.12.1. ToBapucTBO 3 OOMEKEHOK BIANOBILAAIBHICTIO «AyAMTOPCHbKAa (pipma
«JIncenko» Tpu3HaueHo aymutopoM ITAT «DPOHTJIAMH» HarnsmoBowo pajioro
ToeapuctBa s npoBeAcHHs ayauTy 3a 2018 pik 20.02.2019 poky (IIporokosn No
3/2019 Bix 28.02.2019 poky). Hama dipma npoBoauTh ayauT (piHAHCOBOI 3BITHOCTI
nporo ToBapucTBa Ge3nepepBHO NounHarouM 3 ayauty 3a 2017 pik, To0TO 1E €
HAIINAM JAPYTHM 3aBJAHHAM 3 ayauTy Qinancosoi 3BiTHOCTI [TAT « DPOHTJIANH»
3 ypaxyBaHHSIM TMOBTOPHUX NpPU3HAYEHb. TPHUBATICTH HAMIOro OE3MEPEPBHOIO
CHIBPOOITHHUIITBA, BKJIFOYAKOUM MOMEPEAH] MOHOBJICHHS Ta MOBTOPHE MPU3HAYEHHS,
CTAaHOBUTH | pIK 3 MOMEHTY, KOJMu TOBapHCTBO CTajNO CYO'€KTOM CYCHIJIBHOTO
THTEPECY.

2.12.2. B 3B’I3Ky 13 HE CTBOPEHHSIM ayJMTOPCHKOrO KOMITETY HArIsA0BOK)
pagoro ToBapucTBa, MM Hanaaud JOJATKOBHMMA 3BIT HarjsaoBiii pami [IAT
«DPOHTJIAMH». Mu MIATBEPKYEMO, 10 Hallla ayJUTOPChKa JyMKa B IIbOMY
ayJIMTOPCbKOMY 3BIT1 Y3rOJIKYEThCS 3 JOJATKOBHM 3BITOM JUISl HArJISIOBOT paau
[TAT «®POHTIAUH».

2.12.3. Looo ingopmayii 3eiono nn. 3 n.4 cm.l4 3axony eio 21.12.2017p.
No 2258-VIII:

AyIuTOp BH3HAYMB 3 YKCJIA MUTAHb, IH(POPMALS MOAO0 SKAX MOBIAOMIISIIACH
THM, KOTO HaIIJICHO HAlBUIMAMH MOBHOBKCHHSIMM, T1 MUTAHHS, SKI BUMaraiu Bif
HBOIO 3HAYHOI yBardW MijJ 4aC BUKOHAHHSA ayauTy. ONuC UMX MHATaHb HABEJCHO B
naparpadi «KirouoBl nuranHs ayauty» Poszmimy 1 nporo 3BiTY HE3alIEKHOTO
ayautopa. [1ig yac Takoro BU3HaYEHHs ay IMTOPOM BPaxOBYBAJIUCS 30HH OLIHEHOTO
NIABUIICHOTO PU3UKY CYTTEBOIO BHUKPWBJICHHS TA 3HAYHI PU3MKH, 1IEHTH(IKOBAHI
BiMOBITHO A0 MCA 315, a TakoX 3HauH1 CyPKCHHS, 3p00JIE€H] HUM [I0JI0 MTUTaHb Y
(b1HAHCOBIN 3BITHOCTI, SIKI MICTHJIM 3HAYH1 CYJDKEHHS YMPABIIHCHKOTO MEPCOHATY
BKJIFOUHO 3 OOJIIKOBUMH OLIHKAMH, 1IEHTHU()IKOBAHUMHU ayJUTOPOM SIK Taki, LIO
MarOTh BUCOKY HEBU3HAUYEHICTh, Ta BIUIMB HA ayJUT BAKJIMBUX MOJIM a0 oneparilii,
110 BIAOYJIMCH MPOTATOM TMEPIONY.

2.12.4. Pu3uk maxpaiicTBa OLIIHCHWNA ayJAUTOPOM SIK HHM3bKWH. [lopymieHs,
MOB’SI3aHMX 13 MAXPAWCTBOM, M1J] YaC ayUTY HE BUSBIICHO.

2.12.5. Mu migrBepmkyeMo, mo Mu He HamaBamu IIAT «DOPOHTJIAMH»
3a0opoHeHi crarrero 27 3akony Bixm 21.12.2017p. Ne 2258-VII mocmyru, He
NOB's13aH1 3 Ay IUTOM, PO K1 HAETHCSA B 4aCTUHI 4 CTATT1 6 1ILOrO 3aKOHY.

[uM miaATBEpHKYEMO, IO M1 Yac MPOBEACHHS ayuTy MU (KJIIFOYOBHIA MapTHEP 3
ayJUTy, 1HOI YJIEHU ayAUTOPChKOT rpynu 1 Hama dipma sk cy0’€KT ayauTOPChKOl
MisMBHOCTI)  3anmmmanucs HesanexxHumu Big ITAT «DPOHTJIAMH» y mepion 3
1 ciuns 2018 poxy no 31 rpyaHs 2018 poky, mpo IO TAaKoK HAMH BKa3aHO Y
naparpadi «OcHoBa st fyMKn» Po3ainy 1 mporo 3BiTy HE3aIEKHOTO ayUTOpa.
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2.12.6. [losacnenns wooo obcsazy ayoumy ma 61acmueux Ojist  dyoumy
obMediCeHb:

Mwu nmpoBenu ayauT BiAMOBIAHO 10 MikHapoaHux crangaprtie ayautry (MCA).
[{i cranmapTi BHMAararOTb BIJl HAC JOTPUMAHHS €TUYHUX BHMOT, a TaKOX
TUTAHYBaHHS i BUKOHAHHS ayIUTy 3 METOK OTPUMAaHHS OOI'PYHTOBAHOI BIIEBHEHOCTI
y TOMy, IO (pIHAHCOBA 3BITHICTb HE MICTUTh CYTTEBOTO BHUKPHBIICHHS. AYIUT
nependadae BUKOHAHHSA TPOLECAYP 3 METOK OTPUMAHHS ayJIWTOPCHKHX JTOKAa3iB
CTOCOBHO CYM 1 PO3KpUTTS 1H(popmanii y (iHaHCOBIH 3BITHOCTI. BuOIp mpouenyp
3QICKUTh Bl CYJUKEHHS AayauTOpa, BKIIFOYAKOYM OLIHKY PH3UKIB CYTTEBOIO
BUKPUBJIEHHS Y (DIHAHCOBIH 3BITHOCTI BHACHIAOK IaxpaiicTBa a0 MOMUIIKH.

[Tim yac OIIHIOBAaHHS PU3UKIB MU PO3JISJAEMO CHCTEMY BHYTPIIIHBOTO
KOHTPOJIFO,  JOPEYHY JAns  CKiagaHHs — (piHaHCOBOi  3BITHOCTI  CyO’ekTa
rOCMOIAPIOBAHHS, 3 METOK) PO3POOKHM ay IUTOPCHKUX MPOLEIYP, MPUHHATHUX 3a LIAX
00CTaBWH, ajlc HE 3 METOK BHCIOBIIEHHS AYMKH WIOAO €(PEKTHBHOCTI CUCTEMH
BHYTPILTHBOTO KOHTPOJIIO CY0’€KTa rOCIIOAAPIOBAHHSI.

Ayautop 03HaOMUBCA 31 CTaHOM BHYTPILIHBOTO KOHTPOJTO
[TAT «®POHTJIAMH» i BHeBHMBCS, IO CHCTEMA BHYTDIilIHBOIO KOHTPOJIO
COpsMOBaHA Ha YINEPEIKEHHS, BUSBICHHS 1 BUIPABIICHHS CYTTEBUX TOMMIIOK,
3a0€3MEUYCHHST 3aXUCTy 1 30€PEKEHHS aKTUBIB, MOBHOTH 1 TOYHOCTI OOJIIKOBO{
JOKYMEHTALi Ta BKJIFOYAE aJMIHICTPATUBHUI Ta OYyXTanTePChKHA KOHTPOJIb.

Byxrantepcekuii KOHTpOJb 3a0e3nedye 30€pe)KEHHs akTUBIB TOBapHCTBA,
JOCTOBIPHICT 3BITHOCTI Ta BKIJIKOYAE MOMEPEAHIN, NEPBUHHMNA (MMOTOYHMIA) 1
MOJATBIITHANA KOHTPOJIb.

Hezanexxni mnpouenypu NEPEeBIPKM — L€  ayIWTOPCHKI MPOLEAYPH, SKI
BUKOPHCTOBYIOTBCSl AayAMTOPOM JJsi BM3HAYECHHS TOro, 4M Oyinm (piHAHCOBO-
rocrnojapchki omepanii KIi€HTa HaJCKHUM YHHOM CaHKI[IOHOBAHI, MPABHJILHO
odopmiieH 1 BigoOpaxkeHl B OOJIIKOBMX PEriCTpax, a TAKOXX YA BCl MOMHUJIKH B
MpOLECT BEJECHHS COpaB 1 PEeCTpallii JaHWX MO HUX BUSBISIOTHCS MAKCUMAJIbHO
mBUAKO. Lle o3Havae, oo mpoueaypu KOHTPOJIKO JArOTh YIEBHEHICTh Y TOMY, IO
METa KOHTPOJIO 3a 3a0€3MEUYEHHSIM MMOBHOTH, TOYHOCTI, 3aKOHHOCTI, 3aXUCTy
aKkTWBIB 1 (aiimB maHux OyayTh AOCATHYTI Ta Oyjae BuAaHa HafdliiHa (piHaHCOBA
1H(pOopMalis.

[Tin yac ayaAMTOPCHKOi MEPEBIPKK ayIUTOP AOCHIIKYE TUTBKH Ty METOJIUKY 1
npoueaypu OyXraaTepcbkoro OOJIKY, sIKI BIIHOCSTBCS O TBEPIXKECHb 3BITHOCTI.
Po3ymiHHS BIAMOBIAHUX ACMEKTIB CUCTEM OyXTanTepChKOro 00Ky 1 BHYTPIILIHBOTO
KOHTPOJIKO Pa30M 3 OLIHKOK BIJIACTUBOTO PH3HMKY 1 PU3MKY HEBIAMOBIAHOCTI
(P)YHKIIOHYBaHHSI BHYTPIIIHBOIO KOHTPOJIIO PA3oM 13 PO3MNISAOM 1HIIKAX OOCTaBHH
HAJAI0Th ayJIUTOPY MOXJIMBICTH 3’ SICYBaTH JUisl c€0€ BUJM MOTEHIIHHUX CYTTEBUX
BUKPUBJIEHB, SIKI MOXYTh OyTH y (DIHAHCOBUX 3BITaX, BH3HAUUTH (HAKTOPH, WLIO
BIIJIMBAIOTh HA PU3WK HASBHOCTI CYTTEBMX BHKPHWBIIEHBb Ta 3aIlJIaHYBATH HEOOXIAHI
ayJIMTOPCHKI MPOLICTY PH.

AynuT TakoK mnependavae OLWIHKY NPUHHATHOCTI BUKOPHUCTAHUX OOJIIKOBHX
NOJITUK Ta JOCTATHOCTI OOJIKOBHX OLIHOK, 3AIHCHEHWX YIPABIIHCHKAM
MEPCOHAJIOM, a TAKOK OI[IHKY 3arajibHOro nojaHHs (piHaHCOBOi 3BITHOCTI.

B 3anexxHOCTI Bi BU3HAUE€HOTO y BIANOBLAHOCTI 10 MCA 320 «CyTTeBICTh NPU
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TUTAHYBaHH1 Ta MPOBEACHHI AyAUTY» PIBHS CYTTEBOCTI, iKWl OyB BU3HAYCHHUI HAMU
Ha piBH1 (JIHAHCOBOI 3BITHOCTI B CyM1 31 THC.TpH., Ta 4e€pe3 HEBIA €MHI OOMEKEHHS
ayouTy, SKI € HACHIAKOM XapakTepy (IHAHCOBOi 3BITHOCTI. 3aCTOCYBAHHS
YIPABIIHCBKAM  MEPCOHAJIOM  CYKEHb Ui OOJIIKOBMX OI[IHOK, XapakTepy
ayJUTOPCHKHAX TNPOLEAYP, HE OTPUMaHHS ayJIWTOPOM TNOBHOI 1H(opmalii, He
BUSBJICHE IIAXPaiCTBO, BUOIPKOBMI XapakTep TMEPEBIPKU, OOMEKECHHS Yacy Ta
BapTOCT1 ayJUTy, Pa30OM 13 HEBI €MHUMHU OOMEKECHHSIMH CUCTEMHU BHYTPIIIHHOTO
KOHTPOJIFO TOBapHUCTBA, 10 SIKUX BIAHOCSTHCS:

BUMOTH KEPIBHHIITBA, K1 BUXOJATh 13 TOTO, IIO BUTPATH HA BHYTPIIIHIHA
KOHTPOJIb HE MOKYTh ITEPEBULIYBATH KOPUCHOTO e€EeKTa BIJ HOro (DyHKI[1OHYBAHHSI,

OUTbLIICTh TPOLEAYP BHYTPIIIHBOTO KOHTPOJIKO CIPSIMOBAHI Ha 3BUYAiiHI, a HE
Ha HEOPJMHAPHI oneparlli,

MO>KJIMBICTh MPUNYIIEHHS TOMUIKA OYIb-SIKOI0 CIIy>k00BOK 0COO0K0 3 MPUYMH
HEO00AYHOCT1, HEYBAYKHOCTI, HEMPABUIIBHOTO CYIXKEHHS 1 HEMPABWIIBHOTO PO3YMIHHS
3aKOHOJABCTBA, HOPM 1 TPaBUIL,

MO>KJIMBICTh YHUKHYTH MPOBEACHHS 3aXO1B BHYTPIIIHBOIO KOHTPOJIKO LUISIXOM
3MOBH YJIEHIB KEPIBHMITBA a00 CHIBPOOITHUKIB 3 mNepcoHaioM ToBapucTBa 1
TPETIMU 0COOaMU;

MO>KJIMBICTh HEXTYBAHHsS NPHHLMIIB BHYTPIIIHBOTO KOHTPOJI 0CO0aMH,
BIJIMOBITAJIbHUMU 32 3a0€3ME€UYEHHS BHYTPILIHBOTO KOHTPOJIIO,

MO>KJIMBICTh MPOBEICHHS HEAACKBATHUX MPOLEAYP BHYTPIIIHBOIO KOHTPOJIIO 3
NPUYMHU HECBOEYACHOTO BPaXyBaHHs 3MIH IEBHUX OOCTABHH,

ICHY€ HEMHHYYMIA PH3MK TOTO, IO ACSIKlI CYTTEBI BUKPHUBJICHHS (PIHAHCOBOI
3BITHOCTI MO>KYTb OyTH HEBHSBIICHUMHU, HABITh SIKIIO ayIUT HAJIEKHO CIIJIAaHOBAHWHI
Ta BUKOHYeThbCs BianoBigHO 10 MCA. 3rigHo m.6 MCA 200 «3aranbHi il
HE3AJIEKHOTO ayJIMTOpa Ta MPOBEICHHS ayauTy BIAMOBIAHO A0 MDKHApOJHUX
CTaHJAPTIB ayJauTy» B ayAUTOPCHKIA AyMIl HAEThCA PO (PIHAHCOBY 3BITHICTH Y
LIJIOMY, TOMY ayJUTOP HE HECE BIAMOBIIATLHOCTI 32 BUSIBJICHHSI BUKPUBJIEHb, K1 HE
€ CYTTEBUMH TSl (PIHAHCOBOT 3BITHOCTI y LILJIOMY.

Hamn Oynu BMKOHAH1 ayJIWTOPCHKI MPOLECAYPH, MO0 3BECTH LEH PU3UK IO
PO3YMHOIO MIHIMYyMY, aje¢ (K L€ 3aralbHONPUWHATO B ayJuTi) TapaHTyBaTH
aOCOIIOTHY TOYHICTH BUCHOBKIB HE MOKJIMBO.

[Tporiec ayuTy BKJIKOYAB MEPEBIPKK BJIACHOCTI, 3000B's13aHb, BAPTOCTI aKTUBIB 1
NACHBIB, SIKI MU BB@XaJIM 3a MOTPIOHE MPOBECTH. MU MOBHICTIO BUBYMJIM OOJIIKOBY
cuctemy, o0 3'sacyBaTv, Y MOKE BOHA OyTh 0a30r0 AJsl MIArOTOBKM (PIHAHCOBOI
3BITHOCTI.

1106 BUCTOBUTH 00'€KTHBHY AYMKY MU 3'ICyBaJIA TaKl MATAHHS:

YH MPaBWJIBHO BEJIHUCH OOTIKOBI PEECTPH,

YK [iicHO (popmMu (P1HAHCOBOT 3BITHOCTI 301rat0ThCsl 3 00JIIKOBUMH PEECTPAMMU;

Yl AICHO MM OTPUMAIA TOBHY 1H(OPMALIIO 1 MOSICHEHHs, HEOOXiIHI s
ayury;

4K 30iraeThCs 1HGOpPMALis y 3BITaX KEPIBHUITBA 3 (PIHAHCOBOKO 3BITHICTIO, IO
N1JIATae ayanTy,

Yd JiACHO (PIHAHCOB1 3BITH CKJIQJAEHI Yy BIAMOBIAHOCTI IO 3aCTOCOBHOI
KOHLIENTYaJIbHOI OCHOBH;

Y PO3KpHUTA BCsl HEOOX1AHA 1HPOPMALLisl B MPUMITKAX 10 (PIHAHCOBUX 3BITIB?

_17_



3a pesynbTtatamMu MPOBEAEHOr0 TECTYBaHHA CUCTEMU BHYTPIWHLOITO KOHTPO/IO
He3aneXXHMM ayaumTopom 3p0o6/eHO BUCHOBOK LWLOAO afeKBATHOCTI Ta AOCTATHOCTI
npoueayp BHYTPIWHbLOIFO KOHTPOMtO, BCTaHoBNeHUX MAT «®PPOHTNAWH», Ta
OUiHEHO PU3UK KOHTPOM AK HWU3bKWIA, TOMY MW NpWU NaaHyBaHHI Ta NpPoOBeAeHHI
ayauTy 3 MEeTOK BM3HA4YeHHA 06cAry npouefyp no cyTi NOKAajannca Ha cuUctemy
BHYTPILWHbLOIO KOHTPOO ToBapucTea.

OuiHOBaHHA PU3NKIB CYTTEBOr0 BUKPUBMEHHA MPOBELEHO HAMW TaKOX Ha PiBHI
TBEPAXKEHb (PiHAHCOBOT 3BITHOCTI.

B cykynHocTi o6car ayguTty nokpusae 100% 3anuwkiB Ta onepayii LWoAao
ctaTter piHAHCOBOT 3BITHOCTI, BM3HAYEHUX ayAUTOPOM K CYTTEBI, BpaxoBylUi fK
KiNbKiCHI, Tak i AKICHI KpuTepii, WO Hafano HaM MOX/MUBICTb OTPUMATU MPUNAHATHI
ayAUTOpPCbKI AO0Kasn y [OoCTaTHbOMY 06CA3i  ANd 3MEeHLWeHHA ayAUTOPCbKOro
pu3nkKy (To6TO pU3MKYy TOro, WO ayauTOp BUCMOBUTbL HEBIAMOBIAHY AYMKY, AKLL0
(hiHaHCOBa 3BITHICTb CYTTEBO BUKPWBAEHA) A0 MPUAHATHO HU3LKOTO PiBHA i ANs
BUC/MIOBNEHHA  HamMuM  Hawoi AyMKM  wopo  QiHaHcoBol  3BiTHOCTI  TMAT
«PPOHT/NANH» 3a 2018 pik.

MosACHEHHA WoA0 ob6cAry ayauTy Ta BNacTUBUX AN ayauTy OOMeEXeHb TakKoX
HaBefleHO Hamu B naparpadi «BignosiganbHIiCTb ayauTopa 3a ayauTt (PiHaHCOBOT
3BITHOCTI» P0o3giny 1uboro 3BiTy He3anexHoOro ayaurtopa.

MapTHepoM i3 3aBfaHHA 3 ayauTy, pe3yabTaTOoM HAKOro € Ued 3BIiT
He3ane>XHoro ayaurTopa € cepTudgikoBaTWw ayanTop: cepTudikaT ayauTopa
cepil A Ne005658, BupgaHuii piweHHam ATMY Ne 130 Big 25.12. 2003p., ACCA
Dip/FR (rus), KoHuwesa KOnis OnekcaHapisHa.

rignuc Big iMeHi ayauTopcbKoT dipmu:
OunpekTop TOB «A® «JINCEHKO»
cepTugikaT ayguTopa cepii A Ne000656,
BUAaHui piweHHam AMY Ne41 sig 25.01.1996t

JTnceHko Onbra OnekcaHapiBHa

36020, m. NontaBa, Byn. lNorond, 12, k&Oo
29.03.2019 poky

OCHOBHI BifJOMOCTI NPO ayAnTOPCbKY hipmy:
MoBHe HallMeHYBaHHA ayAMTOPCHKOT
(ipMun BIANOBIAHO A0 YCTAHOBUYMNX
JOKYMEHTIB, AKOK 6yn0o 34iAiCHEHO
ayAnTOpPCbKY MepeBipKy
Kog 3a €4APMNOY 35796588
Homep peecTtpauii B Po3gini 314
PeecTpy ayauTopiB Ta cy6’eKTiB
ayauTopCbKOT AisnbHOCTI 4169

ToBapuCTBO 3 06MEXEHOID
Bi4NOBifaNbHICTIO «AyAMUTOpPCbKaA
ipMa «JINCEHKO»

Homep peectpauii B PeecTpi ayauTtopis Ta
Cy6’eKTIiB aygUTOPCLKOT AiANbHOCTI, WO
BefeTbCa AYAMTOPCLKOK nanaToro
YkpaiHu (AMY)
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CB110ITBO PO BIAMOBIIHICTh CHCTEMH
KOHTPOJTIO SIKOCTI

No 0616 Bumane pimieHHsM ALTY No
327/4 Bin 28.07.2016p., unHHE 10
31.12.2021 poky

36007, ITonTaBceka 00i1., M.ITonTasa,

MicriesnaxopieHHs By1.Kyuepenka,4,kB.49

Ampeca ofhic 36020, m.ITonraea, ByJ.I'orons,
P y 12,K.506

Tenedon 0505582871

e — mail: auditlysenko@gmail.com

Bioomocmi npo ymoeu 002060py Ha nPpoeeOCHHA ayoumy:

JlaTa Ta HOMEP JOTOBOPY HA Jorosip Ne 3/2019/C3I1 Bix 28.02.2019p.

ITPOBENICHHSI AYUTY

Jlara mouatky Ta nara 3akinueHHs | 28.02.2019 p. —29.03.2019p.

ITPOBENICHHSI AYUTY
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fopatok 1
[0 HauioHanbHOro NONOXeHHs (cTaHAapTy)
6yxrantepcbkoro o6niky | “3aranbHi BUMOru 4o gpiHaHCOBOT 3BiTHOCTI"

Koawn
[faTa (pik, micaub, uncno) 2019 } 01 | OI
NignpuemcTeo NAT "®POHTNANH" 3a €EAPMOY 38901688
Teputopis FonociiBcbkuit ' 3a KOATYY 8036100000
OpraHisayiiiHo- npaBoBa opma rocnojaptoBaHHs AKLiOHEepHe TOBapUCTBO 3a KOMor 230
Bug eKOHOMIYHOT AifNbHOCTI TpacTu, pOoHAKN Ta NOAIGHI (iHaHCOBI Cy6'eKTH 3a KBE[
CepefHsa KinbKicTb npawiBHuKis * 0
Agpeca, TenetoH 01033,m.Knis,Byn.CakcaraHcbkoro,6yAnHok 386,0¢pic 11
OAVHULSA BUMIpPY: TuC. rpu. 6e3 4ecATKOBOro 3Haka (OKpim posginy IV 3BiTy npo ¢iHaHcoBi pe3ynbTatn (3BiTY Npo CyKynHuil goxig)
(thopma Ne2), rpoww oBi NOKa3HUKN SKOTO HAaBOAATHLCA B FPUBHAX 3 KoMilikamu)
CknafeHo (3po6uTn nosHauky "y" y BiANOBiAHIN KNITUHLI):
3a NONOXEHHAMM (CTaHAapTamu) GyxranTepcbkoro o06niky
3a MXXKHapoAHUMM cTaHAapTamn iHaHCOBOT 3BITHOCTI
BanaHc (3BiT Npo (hiHaHCOBMWIA cTaH)
Ha 31122018 p.
®opma N1ai  Kop 3a AKY O | 1801001
Kopg Ila noyatok Ha kiHeyb
AKT 11 B . . .
pagka 3BiTHOTO poKy 3BiTHOTO nepiogy
1 2 3 4
1.Heo60poOTHI akTUBM
HematepianbHi akTuBM: 1000
nepeicHa BapTicTb 1001
HakonuuyeHa amopTu3aLlis 1002
HesaBepleHi KanitanbHi iHBecTUyii 1005
OCcHOBHI 3aco6u: 1010
nepeicHa BapTicTb 1011
3HOC 1012
IHBeCTULiiHa HepyXOMicTb 1015
nepeicHa BapTicTb 1016
3HOC 1017
[loBroctpokosi 6ionorivyHi akTuem 1020
nepBicHa BapTicTb 1021
HaKonuyeHa amopTusauis 1022
JloBrocTpokoBi diHaHCOBI iHBeCTUUil: 1030
AKi 06NiKOBYIOTbCA 3a METOAOM Yy4acTi B KaniTani iHWWX nignpuemMcTs
iHWi diHaHcoBi iHBeCcTULiT 1035
JlosrocTtpokosa AebiTopcbka 3a60prosaHicTb 1040
BifcTpoueHi noaaTkoBi akTMBN 1045
ryasin 1050
BigcTpoyeHi akBisuyiiini BuTpatn 1060
3anMWoK KOWTIB Y LLeHTpanizoBaHnX CTPaxoBUX pe3epBHUX (GOHAAX 1065
IHWi HEOBOPOTHI aKTUBM 1090
Ycboro 3a posginom | 1095
1. OGOpPOTHI aKTNBMU
3anacu 1100
Bupo6Huyi 3anacu 1101
HesaBeplieHe BUPOGHULTBO 1102
FoToBa npoaykuis 1103
Tosapu 1104
MoToyHi 6ionoriuxi akTueK 1110
[enosnTn nepectpaxyBaHHs 1115
Bekceni ogepxaHi 1120
[fle6iTopcbka 3a6oproBaHicTb 3a NPOAYyKUito, ToBapu, po6oTn, nocnyru 1125
[fleGiTopcbka 3a60proBaHicTb 3a po3paxyHKamu:
3a BUJAHUMU aBaHCaMM 1130
3 6l0fKeTOM 1135
y TOMY 4uCni 3 NOfaTKy Ha npubyTokK 1136
3 HapaxoBaHNX J0X0AiB 1140
i3 BHYTPIlWHIX po3paxyHKiB 1145
IHWa noTo4Ha febiTopcbka 3a60proBaHicTb 1155 1922
MoTouHi piHaHcOBI iHBeCTULIT 1160 1888
powi Ta ix ekBiBaneHTn 1165
FoTiBKa 1166
PaxyHKM B 6aHKax 1167
Butpatn mait6yTHix nepiopis 1170
YacTka nepecTpaxoBuKay CTpaxoBUX pe3epBax 1180
y TOMY yuncni B:
pe3epBax [40BroCTPOKOBNX 3060B’A3aHb 1181
pesepBax 36MTKiB a60 pesepBax HaleXHWX BUNnaT 1182
pesepBax He3apo6neHnx npemii 1183 —1
iHWMNX CTpaxoBuX pesepBax 1184 |
IHWi 060POTHI aKTMBM 1190
Ycboro 3a posginom 1l 1195 1888 1922
111. Heo60pOTHI aKTUBW, YTPUMYBaHI ANnA npojaxy, Ta rpywi BubyTra 1200

BanaHc 1300 1888 1922



Macus

1
I. BnacHuit kanitan

3apeecTpoBaHunii (naitoBuit) kanitan

BHeCKM J0 He3apeccTPOBAHOro CTaTyTHOrO Kani tany
KaniTtaH y goouiHkax
JlopatkoBunii Kanitan
EwmiciiiHnit poxig

HakonuueHi Kypcosi pisHuy,

PesepBHMWI1 KaniTan

HeposnogineHnit npubyTok (HCNOKPUTMiA 36UTOK)
Heonnavenuii kanitan
BunyueHnii kanitan

IHWi pesepsu

Ycboro 3a posginom |

1. LoBrocTpoKoBi 3060B'A3aHHA i3abe3nevyeHHs

BigcTpoueHi nofatkoBi 3060B'A3aHHA
MeHciliHi 30608'A3aHHA
JloBrocTpokoBi kpeguTu 6aHkKiB

IHWi JOBrocTpOKOBi 3060B’A3aHHA
JloBrocTpokoBi 3abesneyeHHs
J0BrocTpOKOBi 3a6e3neyeHHs BUTpAT NepcoHany

LlinboBe thiHaHCyBaHHA

BnarogiiiHa gonomora.

CTpaxoBi pesepsu
y TOMY uucni:
pesepB JOBroCTPOKOBNX 30608 'A3aHi»

pesepB 36MTKiB a60 pe3epB HaneXHWUX BUNnaT

pesepB He3apo6neHUX npemiit

iHWi cTpaxoBi pesepsu

IHBECTULiHI KOHTPaKTN

Mpusosunit hoHp
PesepB Ha BUNNaTy Axek- NoTy
Ycboro 3a posginom Il

111, MoTouHi 3060B’A3aHHA i 3a6e3neyeHHs

KOpOoTKOCTPOKOBI KpeauTu GaHKiB

Bekceni BupaaHi

MoTouHa KpeAMTOpPCbKa 3a60proBaHicTh 3a:
[OBTOCTPOKOBUMMW 3060B'A3aHHAMMN

ToBapu, po6oTK, Nocnyru

po3paxyHKamu 3 610 )XeTOM

\ TOMYy uucni 3 noAaTky na npuéyTokK

po3paxyHKamu 3i cTpaxyBaHHs

po3paxyHKamu 3 onnatu npaui

3a 0flepXXaHUMM aBaHcamu

3a po3paxyHKamMu 3 yyacHuKamu

i3 BHYTPILWHIX po3paxyHKiB

3a CTPaxoBOl AifANbHIiCcTIO

MoToyHi 3a6e3neyeHHs
[oxoan mait6yTHiX nepiogis

BigcTpoueHi KomiciiiHi foxoan Bij nepccTpaxoBukie

IHWi NOTOYHi 3060B'A3aHHA
Ycboro 3a posginom Il

IN’. 3060B’s13aHHA, NOB’s13aHi 3 HEOGOPOTHUMMN aKTUBaMu,
YyTPUMYBaHUMMN ANA Npojaxy, Ta rpynamMmu BubyTTsa
V. Yucta BapTicTb aKTMBIB HeAepXXaBHOTr0 NeHCiiHOTO (oHAY

BanaHc

KepiBHUK

ConoBHuii 6yxrantep

10B/IEHOMY FieH [PanbHUM OPraHoOM BMKOHABUOT BNAAN. W OTANYAY

KO, weidaoiny
" nep/IW2iwW 'CIK?j~0iry

Kog
pagka

1400
1401
1405
1410
1411
1412
1415
1420
1425
1430
1435
1495

1500
1505
1510
1515
1520
1521
1525
1526
1530

1531

1532
1533
1534
1535
1540
1545
1595

1600
1605

1610

1615
1620
1621
1625
1630
1635
1640
1645
1650
1660
1665
1670
1690
1695

1700

1800

nyiB

icTiiku.

Ha nouatok
3BITHOrO poKy
3
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38
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3BiTHOrO nepiogy
4
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34

1922



Koam

Oata (pik, micsub, umcno) 20191 UL 01

MignpuemcTBo MNAT "®POHTNANH"

(HaVimeHyBaHHS)

3BiT Npu iHaHCOBI pe3ynbTaTu (3BIT NPO CYKYMNHWIA AoXiA)

3a 201S P-
®dopma Ne2
I. PIHAHCOBI PE3YJIbTATW
Crarts Kog 3a 3BiTHMVI
psafka nepiog
1 2 3
YucTnin goxig Bif peanisayii npoaykuyii (ToBapis, po6it, nocnyr) 2000
YucTi 3apobneHi cTpaxosi npemii 2010
npewmii nignucaxi, Banosa cyma 2011
npemii, nepeAaHiy nepecTpaxyBaHHs 2012
3MiHa pe3epBy He3apo6aeHux npemiil, Banosa cyma 2013
3MiHa YaCTKU NepecTpPaxoBuKiBy pe3epsi HesapobneHUx npemiit 2014
Cob6iBapTicTb peanizoBaHoi NpoAyKuyii r
(tosapis,po6iT, nocnyr) 2050 0
YucTinoHeceHi 36U TKN 3a CTpPaxoBUMn BunnaTamn 2070
Banoswuii:
npnéyToK 2090
36MTOK 2095 0
Ooxig (BuTpaTw) Bif 3MiHMY pesepBax fOBroCTPOKOBNX 30608 'A3aHb 2105
Aoxig (BUTpaTK) Bif 3MiHM iHWNX CT paxoBuUx pesepsis 2110
3MiHa iHWMX CTpaxoBux pe3epsis, Banosa cyma 2111
3MiHa YacTKM NepecTpPaxoBUKiB B iHWNX CTPaxoBux pesepsax 2112
IHWi onepayiini goxoan 2120
y TOMY uucni: 121
[0Xif Bifj 3MiHWM BapTOCTIi aKTWBIB, AKi OLiIHIOIOTbLCA 3a CNpaBefIMBoOI BapTIiCTIO
[0Xif Bifj NepBiCHOro BM3HaHHA 6iONOriYHMX aKTUBIB i CiNbCbKOrocnogapcbkoi npoayKuyii 2122
[,0Xif Bifjy BAKOPUCT @HHA KOWTiB, BUBINbHEHWX Bif, ONOAAT KyBaHHA 2123
ApamiHicTpaTMBHI BUTpatH 2130 (30)
Butpatun Ha 36yT 2150 ()
IHWi onepauiiiHi BUTpaTHn 2180 0
y TOMY uucni: 2181
BUTPaATMW Bifj 3MiHN BapTOCTi aKTWBIB, AKi OLiHIOIO TbCA 3@ CNpaBefIuBOl0 BapTicTIo
BI/ITpaTI{I Bifj NepBiCHOro BU3HAHHA 6iONOTiYHNX aKTUBIB i CiNbCbKOTOCNOAAPCHLKOT 2182
npoaykuyit
diHaHCcOBWIA pe3ynbTaT Big onepayiiiHol gianbHOCTI:
npueyToK 2190
36MTOK 2195 (30)
[loxopa Bif yyacTi B Kanitani 2200
IHWi diHaHcoBi goxoam 2220
IHWi goxoau 2240 1922
TOMYy uuchi:
)/Iqoxip, :i,q 6narogiiiHoi gonomorn 2241
®iHaHCOBI BUTpaTH 2250 o)
BTpatu Big y4acTi B KaniTani 2255 0
IHWi BUTpaTH 2270 (1888)
MpunbyToK (36MTOK) Bif BNAUBY iH(NALIT HAa MOHe T apHi cTaTTi 2275
®iHaHCcOBWIA pe3ynbTaT 40 ONOAATKYBAHHSA:
npuéyToK 2290
36MTOK 2295 0
Butpatu (goxig) 3 nogatky Ha npubyTok 2300
MpunbyToK (36MTOK) Big NPUNUHEHOT AiSNLHOCTI NicNa onojaTkyBaHHA 2305
YucTunii biHaHcoBiM! pesynbTaT:
npueyToK 2350 4
36UTOK 2355 o

3a €APNOY 38901688

Kopg 3a AKY O 181) 1(103

3a aHanorivyHumit
nepiog nonepefHbOr0 PoKy

4

(2)
1)

(2)

(21

(2



TI. CYKYMHWUA AOXIA4

CratTa Koa
paska
1 2

[oouyinka (yyiHka) HEOG0OPOTHUX aKTUBIB 2400
[oouinka (yyiHka) GiHaHCOBUX IHCTPYMEHTIB 2405
HakonuyeHi Kypcosi pisHuLi 2410
YacTka iHWOro CyKynHoro J0oxoAy acoliiioBaHnx Ta CNiNbHUX NiANPUEMCTB 2415
IHWKWIA cyKynHWiA goxig 2445
IHW WY cyKynHWIA foXif A0 onofaTKyBaHHA 2450
MopaTok Ha NpU6YTOK, MOB’A3aHWIA 3 iHWMWM CYKYMHWUM JOX0A40M 2455
IHWKi cyKynHWiA [0Xia Iniclnﬂ onofaTKyBaHHs 2460
( ykywwri goxia (c>nici puakin 2350, 2355 Ta 2460) 2465

I1l. ENEMEHTW OMEPALIV HUX BUTPAT

Hassa cTatTi Koa
psigka
! 2

MartepianbHi 3aTpatu 2500
BuTpaTtu Ha onnaty npaHi 2505
BigpaxyBaHHA Ha colianbHi 3axoau 2510
AwmopTu3sayis 2515
IHWi onepauiliHi BUTpaTn 2520
Pasom 2550

3a 3BiTHUIA
nepiog

3

3a 3BiTHMIA
nepiog

3

30

30

IV. PO3PAXYHOK MOKA3HUKIB MPUBYTKOBOCTI AKLIN

. Kop
Ha3sBa cTaTTi
psaka
1 2

CepeHbOpiYHa KinbKiCTb NPOCTUX aKL il 2600
CKopuroBaHa cepefjHbOpiYHa KiNbKiCTb NPOCTUX aKLiii 2605
YueTnit npnbyTok (36MTOK) Ha OfHY NPOCTY aKuito 2610
CKOpUroBaHHA 4yncTuit NpnbyToK (36MTOK) Ha OAHY NPOCTY akKLito 2615

[uvBigeHAN Ha OAHY NPOCTY akuito 2650

3a 3BiTHWIA
nepiog
3
1977000
1977000

3a aHanoriyHim!
nepiog nonepeAgHbLOro poKy

4

3a aHanorivyHuni
nepiog NonepeaHbLOro poKy

4

3a aHanorivyHuii
nepiog nonepefgHbLOro PoKy
4
1977000
1977000



JAata (pik. micaub, y1cno)

MignpuemcTteo MNAT "®POIT/ANH" sa€enlrnoy

3BiT NPO pyX rpoLOBMX KOLITIB (32 MPAMUM MeTOA0M)

3a X « P-
dopma N3 Kog 3a AKY A,
CraTTs Kog 3a 3BiTHMII nepiog
1 2 3
. Pyx KowTiB y pe3ynbTaTi onepawiliHoi AisnbHOCTI
HaaxomkeHHs Bif:
Peanisayii npogykuii (Tosapis, po6it, nocnyr) 3000
MoBepHeHHA nogaTkis i360pis 3005
y TOMY 4ucni nogaTky na jojaHy BapTicTb 3006
LlinboBOro iHaHCyBaHHA 3010
HaaxomxeHHs Bif oTpumaHHa cybcugiit, gotauii 3011
HaaxomxeHHs aBaHCiB Bifj MOKynNLiB i 3aMOBHUKIB 3015
HapaxofXeHHs BiJ NOBEPHEHHA aBaHCIB 3020
HapaxofkeHHs Bif BifjCOTKIB 3a 3aNMLIKaMN KOLITIB Ha MOTOYHWUX pPaxyHKax 3025
HapaxopkeHHs Bif 60pXHUKiB HeyCTolKM (wTpadis, neHi) 3035
HagxomxeHHa Bif onepayiiiHoi opeHAn 3040
HafXxo[XeHHs Bifj OTPUMaHHA POANTI, aBTOPCbKUX BUHAropog 3045
HafxomxeHHs Bif CTpaxoBux npemii 3050
HaaxomxeHH GiHaHCOBUX YCTaHOB Bif MOBEPHEHHSA MO3NK 3055
IHWi HagXofXKeHHs 3095
BuTtpauaHHs Ha onnaTy
Tosapis (po6iT, nocnyr) 3100 <)
I‘Ipau,i 3105 <>
BigpaxyBaHb Ha couianbHi 3axoan 3110 0
30608B’A3aHb 3 NoAaTKiB i360piB 3115 o
BuTpayeHHsa Ha onnat} 3060B’A3aHb 3 NOJaTKy Ha NpubYTOK 3116 0
BuTpayeHHs Ha onnaTy 3060B’A3aHb 3 NOAATKY Ha AoAaHY BapTicTb 3117 )
BuTpayeHHa Ha onnaty 3060B’A3aHb 3 iHW WX NOAATKIB i360piB 3118 o
BuTpaueHHs Ha onnaTy aBaHCiB ' 3135 0O
BuTpayeHHs Ha onnat)' NOBEPHEHHA aBaHCiB 3140 0
BuTpayeHHs Ha onnaTy LinbOBUX BHECKIB 3145 0
BuTpayeHHa Ha onnaTty 3060B’A3aHb 38 CTPaXOBUMMMN KOHTpaKTamu 3150 0
BuTpayeHHs (PiHAHCOBMX YCTAHOB Ha HaflaHHA NO3NK 3155 0
IHWi BUTpaYaHHA 3190 1)
YncTuii pyx KowTiB Bif onepawiiHOl AisnbHOCTI 3195
Il. Pyx KOWTiB y pe3ynbTaTi iHBECTULiAHOT AifANbHOCTI

HagxomxeHHa Bif peanisayii:
(hiHaHCOBMX iHBECTULI 3200
He060pPOTHUX aKTMBIB 3205
HaaxomXeHHs Bif OTPUMaHNX:
BI/ICOTKiB 3215
AuBigeHAiB 3220
HagxomxeHHs Bif AepuBaTuBis 3225
HaaxoaXeHHA BiJ noralweHHA No3nk 3230
Ha,ELXOA-)KeHHﬂ Bifl BUOYTTA fOYIPHBOrO NiANPMEMCTBA Ta iHLWOT rocnoAapcbkof 3235
OANHNL
IHWi HagXoAXKeHHs 3250
ButpauaHHa Ha npugbaHHa:
(hiHaHCOBUX iHBECTML il 3255 0O
Heo60pPOTHUX aKTMBIB 3260 0
Bunnatu 3a gepusatusamu 3270 0
BuTpayeHHA Ha HafiaHHA No3nK 3275 0O
Bmpaq-emm Ha npugbaHHA AOYIPHBLOTO MigNPUEMCTBA Ta iHWOT rocnogapcbkoi 3280
oANHNL
IHWi nnatexi 3290

YuncTuid pyx KowTiB Bif iHBECTULIAHOT AiANbHOCTI 3295

Koaun

2019 01

3X9016X8

4

1801004

o1

3a aHanoriyHuin nepiop,
nonepesHbLOro PoKy



MI. Pyx KowTiB y pesynbTati PiHAHCOBOT JiANbHOCTI
HazgxomKeHHs Big:
BnacHoro kanitany
OTpUMaHHA No3nK
1lagX04KeHHA Bif Npojaxy 4acTKM B AOYIPHBOMY MifgNpUEMCTBI
IHWi HAaAXOLKEHHSA
ButpayaHHa na:
BuWKyn BnacHux akuii
MoraweHHs No3unK
Cnnaty auBigeHpis
BuTpayeHHs Ha cnnaTy BiACOTKiB
BuTpaueHHs Ha cnnaty 3aboproBaHoCTi 3 (hiHaHCOBOT OpeHAN
BuTpayeHHs Ha NpuabGaHHA YacTKW B AOHIPHBOMY MiANPUEMCTBI
BuUTpayeHHs Ha BUNNATW HEKOHTPOAbOBAHUM YacTkaM y AOYipHiX nignpuemctsax
IHWi nnatexi
YuncTtuii pyx KowTiB nig GiHaHCOBOT [iANbHOCTI
YMNCTWiA pyx rpowoBuX KOLWITIB 3a 3BITHUI nepiog
3aNMWOK KOWTIiB Ha No4aTOK POKy
Bnnue 3MiHW BaNlOTHUX KYypCiB Ha 3aNMLWOK KOWTIB
3annIoK KOWTIB Ha KiHelb poKy

KepiBHMK

FonoBHWIA 6yxrantep

3300
3305
3310
3340

3345
3350
3355
3360
3365
3370
3375
3390
3395
3400
3405
3410
3415
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<
[uN



Koam

[Nlata (pik, micaub, yncno) 2019 0, 0,
MignpuemcTeo MNAT "®POHTNANH" 3a €EAPMOY 38901688
(HalimeHyBaHHS)
3BiT Npo BNacHuin Kanitan
3a 2018 p.
®dopma N4 Kog3a AKY L i 1801005
Heposnogi-
3apeecTpo- P vp.
Kop BaHU Kanitan [NopaTkoBuiA PesepBHUI nenmit Iteonna- BunyyeHuii
CratTa . o ) Y A . p npnéyTokK YeHni y‘ Bcboro
paaka  (naioBuil) poouiHKax Kanitan Kanitan , . Kanitan
. (HenokpuTUin  Kanitan
Kanitan
36UTOK)
1 2 3 4 5 6 7 8 9 10
3annWoK Ha No4YaToK pPoKy 4000 2000000 -93 -1978023 1884
KopuryBaHHS:
.p y . N 4005
3MIHA 06NMIKOBOT nonirwxu
BunpaBneHHs noMuiok 4010
IHWi 3MiHK 4090
CkopHrosaunli 3annLWoK Ha
4095 2000000 -93 -1998023 1884
no4yaToK poKy
YucTtunii npmbyToK (36MTOK) 3a
ncTwit npnby ( ) 4100 4 4
3BiTHWIA nepiog
| o o .
H‘LLII/IVIVCyKyI-'IHVIVI noxig 3a 4110
3BiTHWIA nepiog
. . 6
,qOOLU‘HKa (yuiHka) Heo60pOTHUX 4111
aKTUBIB
ooLiHKa iHKa) thiHaHCOBMX
A u (yu ) 1112
iHCTpYMeHTIiB
HakonuueHi KypcoBi pisHuui 4113

YacTka iHWOro cyKymnHOro 4oxoay
acouilioBaHMX i cninbHUX 41 14
nignpuemcTs

IHWWIA CyKynHWiA goxia 4116
Po3nogin npunéyTky:

A PuoYTIEY . 4200
BunnaTtu BnacHukam (gusigeHamn)
CnpamyBaHHA nNpubyTKy A0

psmy p y' y A 4205
3apeecTpoBaHOro kanitany
BifpaxyBaHHS O pPe3epBHOro

AP y Ao pesep 4210
Kanitany
CyMa 4yncToro npubyTKy, HanexHa
o0 6loaKeTy BiANOBiAHO A0 4215

3aKOHOfaBCTBa

CyMa 4ucToro npubyTKy'Ha
CTBOPEHHA cneyianbHUX 4220
(yinboBKX) thoHAiB



1

Cnma ynctoro npubyTKy' Ha
My cepianbHe 3a0X0YeHHS

WMinukii yyacHukis:
BHecku fo kanitany

MoraweHHs 3a6oproBaHoCTi
Kanitany

BunydeHuii kanitany:
Bukyn akuiii (4acTok)

Mepenpofax BUKYNAEHUX aKLiii
(vacTok)

AHYNIOBaHHA BUKYNNEHUX aKUill
(4acTok)

BunyyeHHA yacTku B Kanitani

3MeHLWeHH HOMiHanbHOT BapTOCTI
aKuyii

IHWi 3miHn B KaniTani

MpugbanHa(npogax)
HEKOHTPO/IbOBAHOT YacTKN B
[OYipHbOMY MifgNpUEMCTBI

Pasom 3miH y Kanitani

3a/1WOoK Ha KiHelb POKY

4225

4240

4245

4260

4265

4270

4275

4280

4290

4291

4295
4300

2000000

-89

-1998023

10

1888



3AABA KEPIBHNLUTBA NMPO BIAMNOBIOAJIBHICTb
3A MIArOTOBKY | SATBEPAXEHHSA ®IHAHCOBOI 3BITHOCTI

3a piK, Wo 3akiHumeca 31 rpyaHa 2018 poky

1. KepiBHuuTBO MNy6niyHe aKuioHepHe TOBApUCTBO 3aKpUTUIl HefnBepcUPiKOBaAHU BEHUYPHWIF KOPNOpPaTUBHUA
iHBeCTULiiHNI hoHg «PPOHTJ/TAMH» (ckopoueHo MAT 3HBKI® « ®POHT/IANH», gani - ®oHpa) Hece BifgnoBiganbHicTb 3a
nigrotToBKy (hiHaHCOBOT 3BiTHOCTI, W0 AOCTOBIPHO Bigobpaxae (hiHaHcoBe cTaHOBMLULe DOHAY cTaHOM Ha 31 rpyaHa 2018 poky, a
TaKOX pe3ynbTaTu 1oro AisNbHOCTI, pyX rpoWOBMUX KOWTIB i3MiHW B Kanitani 3a piK, W0 3aKiHYMBCA Liiet0 AaToto, 3rigHo 3

MikHapogHUMK cTaHgapTamun iHaHCcoBOT 3BiTHOCTI (gani - MC®3).

2. Mpwu nigrotoBui hiHaHCOBOT 3BITHOCTI 3rigH0 MC®3 KepiBHMLUTBO Hece BifNOBiIAaNbHICTH 3a:
- BUGIp HaneXHUX NpuHUmMniB 6yxrantepcbKoro 06niky iix nocnigoBHe 3acTOCYBaHHS;
- 3aCTOCYBaHHA 06I'PYHTOBaHUX 06/1iKOBUX OLIHOK i pO3paxyHKiB;

- BoTpMMaHHA BuMor MC®3 abo po3KpuUTTS BCiX CYTTEBUX BigXufeHb Big MC®3 B npumiTkax A0 (hiHaHCOBOT 3BiTHOCTI

doHay;

- NiAroToBKy (iHAHCOBOT 3BITHOCTI 3rigHo 3 MC®3, BuX0oaa4M i3 npunyuleHHsa, wo ®oHfa NPOAOBXYBaTUMeE CBOH

LiSNbHICTb B AOCAXXHOMY MaitbyTHbOMY, 3a BUHATKOM BUMAaAKIB, KON Take NPOJOBXEHHS He Byae NpaBOMIpHUM;
- 06NiK i po3KpUTTA Y (hiHaHCOBIN 3BITHOCTI BCiX BiAHOCWUH ionepawiii Mi>XX NOB'A3aHUMMN CTOPOHaMU;

- 006MiK i po3kpuTTA y (iHAHCOBIN 3BITHOCTI BCiX MNOAiIN nicna patw 6anaHcy, AKi BMMaraloTb KOpuryBaHHA abo
po3KpUTTS;

- PO3KpPUTTS BCiX NpeTeH3il y 3B'A3KY 3 CyAOBMMK no3oBamu, fiki 6ynu abo, mMoxnueo, 6yAayTb B HalbAMXYOMY
MalibyTHbOMY;

- [OCTOBipHE pO3KpUTTS y iHAHCOBI 3BITHOCTI iH(opmauii Npo BCi HagaHi KpeauTw abo rapaHTii Bifg imMeHi
KepiBHMUTBA.

3. KepiBHMYTBO ®0OHAa TaKoX Hece BignoBiganbHICTb 3a:

- CKnaflaHHA iHaHcoBOT 3BITHOCTI 3rifjHO 3 BMLLIE3a3HAYEHOK KOHLLEMTYa/bHOK OCHOBOM Ta 3a TaKWil BHYTPIiLIHIN
KOHTPO/ib, SIKMIA BiH BM3Hayae MNOTPiOHMM Ans Toro, W06 3abe3neynmTM cKnafgaHHA (iHaHCOBOT 3BITHOCTI, WO He MIiCTUTb

CYTTEBUX BUKPUBNIEHb



MpUMITKM fO pivHOT hiHaHCOBOT 3BITHOCTI 3a 2018 pik
My6nivyHe akuUioOHepHe TOBAPUCTBO
«3AKPUTNIN HEQNBEPCU®IKOBAHWIN BEHYYPHUIA KOPMOPATUBHII
IHBECTULLINHWNI ®OHL,
«®POHT/NANH»

(.IHdopmaLia npo ToBapncTBO

NYBNIYHE AKUWIOHEPHI-: TOBAPUCTIHO «3AKPUTUN HE,D,I/IBEPCI/IG)IKOBAHI/IIZ BEHYYPHUIM KOPMOPATWBHWN
IIBECTUI (IN1LINA ®OHJL «dPOHTNAWH» (ckopoueHa Hasga MAT «®PPOHT/IANH») 3apeecTpoBaHe [HINPOBCLKOK PalOHHOI B MiCTi
Kunesi fepxaBHot afgmiHicTpauieto 16.09.2013 poky 3rigHo 3 BMMOramu 3akoHofaBCcTBa YKpaiHu. [lata Ta HOMep CBifoLTBa MPO BHECEHHS
®oHay fo €EAPICI: No 00256 Big 29 »0BTHSA 2013 poky.

PeecTpauiitHnii ko 3a €4PICI: 13300256

MicuesHaxoaxeiiHs poHAay:

01033, m. Kunis. Byn. CakcaraHcbkoro. 386. ot. 11

MpeameToM AisNbHOCTI POHAY € NPOBafXXEHHA BUKAKOYHO AiANbHOCTI i3 CNiNbHOrO iHBECTYBaHHA, NOB’A3aHOT i3 06’¢AHAHHAM
(3anyyeHHAM) Ta po3MilleHHAM (BKNafeHHAM) rpowoBUX KOWTIB iHBECTOPIB Ta A0X0L4iB, OTPUMAHUX P OHAOM Bif 3L4IACHEHHS [iANbHOCTI i3
CNiNbHOrO iHBECTYBaHHA Y LiHHI Mmanepu iHWWX eMiTeHTIB, HePyXOMicTb, KOpNopaTWBHI NpaBa, BMWPaXeHi B iHWWX, HDX LUiHHI nanepw,
(hopmax, a TakKoX B iHWIi aKTMBM, He 3a6OPOHEHi YMHHMUM 3aKOHOAABCTBOM YKpaiHW 3 ypaxyBaHHAM O0O6MeXeHb, BCTAHOBMEHUX [ANf
ncANBCPCUPiKOBANUX BEHYYPHUX KOPMOPATUBHUX iHBECTULIAHNX (OHAIB.

MeTa fifsnbHOCTI: OTpUMaHHA NPUOYTKY Bif NPOBefeHHS AiANbHOCTI WOAO CNiNbHOTO iHBECTYBaHHA, 3abe3nevyeHHA NpMOYTKOBOCTI BKNafeHb
ra npuMpocTy BKNafeHMX KOWTiB AKLioHepiB PoHAY.

[ata npunuHeHHs gisnbHocTi ®oHay: 29.10.2063

YnpaBniHHA iHBECTULIAHOW fifanbHICTIO GoHAy 3giicHioeTbes TOB KYA AM® «OMIKA» 3rigHo 3 JOFOBOPOM Ha ynpaBAiHHA akTuBamu Ne

08/04-2014/1 Big 08.04.2014 p.

XapaKTepucTuka KoOMMaHii 3 ynpaBniHHA aKTuBamu:

MoBHe HaliMeHyBaHHS:
ToBapucTBO 3 06MeXeHOot BignoBiganbHicTio «KoMmnaHis 3 ynpaBniHHsa akTusamun «OMIKA» (gani - KomnaHis)
CkopoyeHe HalimeHyBaHHA: TOB «KYA AM® «OMIKA»
lpeHTndikauiinnii kog 3a €EAPMNOY: 34094201
Micue3HaxomxeHHs: 36020. m. MonTaea, Byn 1100 pivua Montasu, 6ys. 14AY22 od. 401
CTpok Aii niueHsii Ha npoBajXeHHA npodeciiHoi fiaNbHOCTI Na POHAOBOMY PUHKY - AiANbHOCTI 3 ynpaBniHHA akKTMBaMMW iHCTUTYLiAHUX
iHBeCTOpiB (AiANbHICTb 3 yNpaBniHHA akTuBamu): 3 12.03.2011 p. no 12.03.2016 p.,nof0BXeHO piweHHAM Ne403 Big 12.04.2016
NiyeHsia cepia AE Ne 185310 Big 28.02.2011 p
BigomocTi npo genosuTapiii:
MoBHe HalimeHyBaHHA: My6niuHe akyioHepHe TOBapMCTBO «HaulioHanbHNI feno3nTapiin YKpaiHu».
lpeHTUdiKauiiHnii kog 3a EAPMNOY: 30370711.

Micue3HaxogxeHHa: 04071, m. Knis, Bynuus HwxHin Ban, 6yanHok 17/8.

BifomocTi npo feno3nTapHy ycTaHOBY:

MoBHe HalimeHyBaHHA: My6nivHe akLioHEpHe TOBApPUCTBO akLioHepHUiA 6aHK "KnipuHrosuii gim".
lpeHTugikauiiHnii kog 3a EAPMOY: 21665382.
Micue3HaxogxeHHs: 04070. m. Kuis, Byn. bopucoi ni6ebka, 6ya.5.0iT.A
NliueHsia Ha 34iliCHEHHS feno3uTapHOT AiANbHOCTI Aeno3nTapHoT ycTaHOBM, BuAaHa HauioHanbHOW KOMICi€E 3 WiHHMX nanepis Ta (DOHAOBOrO

puHKY (N2263457 cTpok fii 3 12.10.2013p. Heo6MeXeHWA.



2. 3ATATbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOT 3BITHOCTI
2.1. [ocToBipHe nogaHHA Ta BignosigHicTe MC®3

diHaHcoBa 3BITHICTL P OHAY € (hiHAHCOBOI 3BITHICTH 3aralbHOr0 MpuU3HayYeHHsA, ika chopMOBaHa 3 MeTOK AOCTOBIPHO
nofaHHA (iHAHCOBOro CTaHy, (iHAaHCOBMX pe3ynbTaTiB AiANbHOCTI Ta TrpOWOBMX MNOTOKIB ®OHAY AN 3a40BOMIEHHS
iHpopMaLiinHNX NOTPeb WMPOKOro Kosa KOPUCTYBayiB NP NPUAHATTI HAMW €KOHOMIYHUX pilleHb.

KoHuenTyanbHO OCHOBO (hiHaHCOBOT 3BITHOCTI ®oHAY 3a piK, Wo 3akiHyueca 31 rpyaHs 2018 poky, € MiXHapoaHi
cTaHgapTu (iHaHcoBoi 3BiTHOCTI (MC®3), Bknuvaounm MixHapogHi cTaHgapTu 6yxrantepcbkoro o6niky (MCBO) Ta
TnymayeHHa (KTM®3, MKT), BugaHi Pagoto 3 MixHapogHux cTtaHaapTiB 6yxrantepcbkoro o6niky (PMCBEO), B peaakuii
YMHHIN Ha 01 ciuHs 2018 poky, wWo ogiyiiHO onpunogHEHHI Ha Be6-cadTi MiHicTepcTBa (PiHaHCIB Y KpaiHu .

MigrotoBneHa ®oHAOM (iHaHCOBa 3BITHICTb 4iTKO Ta 6e3 6yAb-AKMX 3aCTepeXeHb BifNOBigae BCIM BUMOramMm YWHHUX
MCd3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO, foTpumaHHs SKux 3abesneyye AOCTOBipHe MoAaHHS iH(opMauii B iHaHCOBIN
3BITHOCTI, a caMe, 4OPEYHOT, 4OCTOBIPHOT, 3icTaBHOT Ta 3p03yMinoi iHhopmauii.

Mpun hopmyBaHHI iHaHCOBOT 3BITHOCTI P OH/A KepyBaBCS TaKOX BMMOTraMu HaliOHaNbHWX 3aKOHO4ABYMX Ta HOPMATUBHMUX
aKTiB LWO0/A40 opraHi3auii i BeeHHs 6yxrantepcbkoro 06niky Ta cknagaHHa (hiHaHCOBOT 3BITHOCTI B Y KpaiHi, fiKi He cynepeyaTb
Bumoram MC®3.

2.2. MC®3 , aki npuiiHATI, ane we He Habynn YMHHOCTI

B cknagi MC®3 , oiuiiHo HaBefeHNX Ha Be6-cadTi MiHicTepcTBa (hiHaHCIB YKpaiHu, onpuntojHeHo cTaHaapT MCd3
16 «OpeHpa», Aknit HabyBae YMHHOCTI 01 ciuHa 2019 poky.

3a piweHHaM KepiBHuyTBa PoHfga MCd3 16 «OpeHfa» [0 AaTW HAbYTTA YNHHOCTI He 3aCTOCOBYETbLCS.

OuikyeTbCA, WO 3acTtocyBaHHA MC®3 16 «OpeHga» He 6yae maTu CyTTeEBMI BMAMB Ha (DiHaHCOBY 3BiTHICTb POHAa.

2.3. BanioTa nofaHHA 3BITHOCTI Ta PyHKLiOHaNbHa BanoTa, CTYNiHb OKPYTrNeHHSA
BantoTa nogaHHa 3BITHOCTI BignoBifae (YHKLiOHaNbHi BantoTi, SKOK € HalioHanbHa BantTa YKpaiHW - TPUBHS,
CKNnafileHa y Tuca4yax rpuBeHb, OKPYrAeHUX L0 Linux Tucsu.

2.4. MpunyuweHHs Npo 6e3nepepBHICTb AiANbHOCTI
Lis chiHaHcoBa 3BiTHICTb 6yna NiAroToBMEeHAa Ha OCHOBI MPUNYLLEHHA NPo 6e3nepepBHICTb AiANbHOCTI, BIiANOBIAHO A0 SKOTO
peanisayis akTUBIB i NoraweHHa 3060B’3aHb Bia6yBaeTbCsA B X041 3BUYAKHOT AiSNbHOCTI. ®iHaHCOBA 3BITHICTb He BKIOYAE
KOpWUryBaHHA, sKi Heob6xigHO 6yno 6 NnpoBecTV B TOMY BUNAAKY, AK6WM ®OHJA He Mir MPOJOBXUTU NPOBaf>KEHHS (iHaHCOBO-
rocnofapcbKoi AianbHOCTI BigNOBIAHO A0 NpUHLUMNIB 6e3NepepBHOCTI AiSNbHOCTI.

2.5. PilweHHs Npo 3aTBepAXXeHHS (hiHAHCOBOT 3BITHOCTI

®diHaHcoBa 3BiTHICTs MAT 3HBKI® «®POHT/NANH>» 3a 2018 pik 3aTBepAXeHa [0 BUNYCKY pilleHHAM TOB «KYA
AM® «Onika» 15 ciyHs 2019 p. Hi 3aCHOBHMKKN D OHAY, Hi iHWI 0co6M He MaTb NMpaBa BHOCUTW 3MIiHW [0 Uiel (hiHaHCOBOT
3BITHOCTI nicns i1 BUNYCKY.

2.6. 3BiTHUIA nepiof iHaHCOBOT 3BITHOCTI
3BiTHUM nepiofom, 3a AKWi opmMyeTbCA PiHaHCOBA 3BITHICTb, BBAXAETbCA KaneHAapHUi pik, To6To nepiog 3 01 ciuHA no
31rpyaHa 2018 poky.

3.1. OcHoBa OLiHKK, 3acTOCOBaHa NpuU CKaajaHHi hiHAHCOBOT 3BITHOCTI

Lls diHaHcoBa 3BIiTHICTb MNIArOTOBAEHAa Ha OCHOBI iCTOPMYHOT cob6iBapToCTi Ta cnpaBefnuBoi BapTocTi abo
amopTu3aLiliHOT co6iBapTOCTi OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB BignoBigHO A0 MC®3 9 «®diHaHCOBI IHCTPYMEHTU», a TaKOX
iHBECTUULINHOT HepyXoMOCTi, fika Bigo6paXKaeTbCa 3a ChnpaBegnMBOl BapTicTio BignoBigHO Ao MCBO 40 «lHBecTuuiliHa
HepyxoMmicTb». OUiHKa cnpaBeanunBOT BapTOCTi 34iACHIOETLCA 3 BMKOPWUCTAHHSAM MeTOAiB OUiHKM (DiHAHCOBWX IHCTPYMEHTIB,
fossoneHux MC®3 13 «OuiHKM 3a cnpaBegnvMBOK BapTicTo». Taki MeTOAM OUIHKM BKAKOYaOTb BUKOPUCTAHHA cnpaBeanmBoil
BApTOCTI fK LiHW, fika byna 6 TpMmaHa 3a NpofjaXx akTuBy, abo cnnayeHa 3a nepegadvy 3060B'A3aHHA Y 3BMYaAHiN onepauii Mix
yyYaCHMKaMu pUHKY Ha faTy OLiHKW. 30KpemMa, BUKOPUCTaHHA 6ipXX0BUX KOTUPYBaHb abo gaHMX NPO NOTOYHY PUHKOBY BapTiCTb
iHWOro aHanoriYyHoro 3a xapakTepoM IHCTPYMEHTY, aHani3 AUCKOHTOBAHWX FPOWOBMX MOTOKIB abo iHWI Mofeni BM3HAUYEHHS
cnpasefgnuneoi BapTocTi. [MepepgbavyBaHa cnpaBegnvMBa BapTicTb (iHAHCOBMX aKTMBIB | 3000B'A3aHb BMW3HAYAETHCA 3
BUKOPUCTAHHAM HasBHOT iH(hopMaLii Npo PUHOK i BiANOBIAHUX METOAIB OLiHKN.

3.2. 3aranbHi MON0OXKEHHA WO0A0 06N1iKOBUX NONITUK

3.2.1. OcHoBa (hopMyBaHHSA 061iKOBMUX NOAITUK

O6niKOBI MONITUKN - KOHKPETHI MPUHLWMNW, OCHOBWU, JOMOB/IEHOCTI, MpaBuna Ta NpakTUKa, 3aTBEPAXKEHI KEPiBHULUTBOM
MAT MN3HKI® «®POHT/IAVMH» Ta 3acTocoBaHi HUM Npu CKNajaHHi Ta nofaHHi diHaHcoBOI 3BiTHOCTI. MC®3 HaBOAUTH
06niKOBi NoNiTUKK, AKi, 3a BUCHOBKOM PMCBO, galoTb 3MOry CKnacTu TakKy (hiHaAaHCOBY 3BIiTHICTb, ika MICTUTUMeE [OpPeYHy Ta
[OCTOBIpHY iH(opmauito npo onepayii, iHWi nogii Ta yMOBW, A0 AKUX BOHW 3aCTOCOBYHOTbCA. Taki NOAITUKM He chin
3aCTOCOBYBATH, KL, 0 BMAMB X 3aCTOCYBAHHSA € HECYTTEBUM.



O6nikosa nonituka MAT HI3HKI® «dPOHT/NAMH» pospobneHa Ta 3aTBepaXeHa KepisHWULTBOM ®OHAY BianosigHo
no Bumor MCBO 8 «O6niK0oBi NOAITUKK, 3MiHM B 06/1iKOBMX OLiHKax Ta MOMUAKW» Ta iHWKUX YNHHUX MC® 3, 30kpema, MCd3
9 «®iHaHCcOBI iHCTPyMeHTU» Ta MCd3 15 «Jloxig Bijg AOrOBOPIB 3 KNiEHTaMU».

3.2.2. IH(hopmaLiss Npo 3MiHM B 061T1KOBUX NONITUKAX

doHA 06Mpae Ta 3aCTOCOBYE CBOT 06M1iKOBI NONITUKM NOCNIAOBHO ANA NoAibHMX onepauii, iHWKWX noaii abo ymoB,
AKWO MC®3 KOHKPETHO He BMMarae abo He [03BOMAE BU3HAUYEHHA KaTeropii ctaTei, AnA AKUX iHWI MONITUKM MOXYTb ByTu
LOpeYHUMU.

3 1 ciyHa 2018 poky 3actocyBaHHd MC®3 15 «[oxia Big [OroBopiB 3 KAieHTaMu» Ha Bifo6paKeHHS pe3ynbTaTis
LiSNIbHOCTI He Mano CyTTEBOro BNAMBY.

KepisHuyteom ®oHAy 6yno NpuiAHATO pileHHA Npo 3acTocyBaHHA MC®3 9 «®diHaHCOBI IHCTpyMeHTM» 3 1ciuHa 2015
poKy (3actocyBaHHfs MC®3 paHiwe patm HabyTTd UYMHHOCTI [03BONAETLCA). 30KpeMa, HOBIi BMMOrM f[o knacudikayii
(hiHaHCOBMX aKTUBIB i 3060B'A3aHb.

3 1ciyHa 2018 poky MC®3 9 «DiHaHCOBI IHCTPYMEHTU» Mae HOBY pefiakuito, fika cepej iHWOro nepepbavyac 3miHy
nNigXoAiB A0 3MEHLWEeHHA KOPWUCHOCTI (hiHAHCOBMX IHCTPYMeHTiB. BpaxoBytouu knacudikauito ¢iHaHCOBUX aKTUBIB, L0
BUKOPUCTOBYETbCA DOHLOM, PO3PaxXyHOK OYiKyBaHMX KpeaUTHUX 36MTKIB 3aCTOCOBYETbCA [0 (iHAHCOBUX akTMBIB, LWO
OLiHIOOTbCA 3a aMOpTWM30BaHOK BapTicTi. IHMopmayis npo 06MIKOBI MONITUKM WOAO OYIKYBAHUX KPeAUTHUX 36MTKIB
HaBefeHa y npumiTtui 3.3.3., a iHpopMmauia npo cymn, 06ymMOBNEHI OYiKyBaHUMU KpeauTHUMK 36MTKamMu HaBedeHa y po3fgini 6
MpuMmiToK.

3.2.3 dopma Ta HasBM PiHAHCOBMUX 3BITIB
Mepenik Ta Ha3Bu GopMm iHaHcoBoi 3BiTHOCTI MAT M3HKI® «®PPOHTNAWH» BignosigaloTh BCTaHOBNEHUM
HM(C)BO 1 «3aranbHi BUMOTrM A0 (piHaHCOBOT 3BITHOCTI» Ta hopmu MpumiToK, WO po3pob6aeHi y BignoBigHocTi go MC®3 .

3.2.4 -MeToan nogaHHA iHopMaLiiy diHaHCOBUX 3BiTax

AHani3 BuTpart, BMW3HaHWX Yy NpubYTKY abo 36UTKY, 34IMCHIOETLCA 3 BUKOPUCTAHHAM Knacudikalii, 3aCHOBaHOT Ha
(YHKUIT BUTpaT, i Ha BMKOHaHHA BuMor n. 105 MCBO 1 «[lMopaHHs ¢hiHaHCOBOT 3BITHOCTI» Yy [pUMITKax PO3KPWUBAETHCA
CTPYKTYypa BUTPAT 3a XapakTepom.

MpeacTaBneHHA TPOLWOBUX MOTOKIB Bif onepayiiHOi gisnbHOCTI y 3BiTi MPO pyX rpoWOBMX KOWTIB 34iACHIOETLCA i3
3aCTOCYBaHHAM MpPAMOro MeTody, 3rifjHO 3 AKWUM PO3KPMBAETLCA IH(OPMaLia NpPO OCHOBHI Knacu BanoOBUX HafXO[XKeHb
rPOLWOBMX KOWTIB YW BafoOBMX BWUMAAT rPOLIOBUX KOWTIB. IH(opMaLis Npo OCHOBHI BUAM BanOBUX TPOLWOBUX HafXOLXKEHb Ta
BaNoBMX rFPOLIOBMX BUNAAT POPMYETbCS Ha MiAcTaBi 06/1iKOBUX 3anuciB doHAy.

3.3 O6niKOBI NONITUKK iNOLO (PIHAHCOBUX IHCTPYMEHTIB
3.3.1 Bu3HaHHA ra ouiHKa )iHaHCOBUX IHCTPYMEHTIB
®oHf BM3HAE PiHaHCOBMI akTUB abo (hiHaHCOBe 3060B'A3aHHA y 6anaHCi BigNoBigHO 40 MC®3 , KOAKN i TiNbKN KON BOHO CTae
CTOPOHOK KOHTPAKTHUX MNONOXEHb WOAO (iHAHCOBOro iHCTpyMeHTa. Onepauii 3 npugbaHHs abo npogaxy QiHaHCOBMX
iHCTPYMEHTIB BU3HAKOTbCA i3 3aCTOCYBaHHAM 06/iKy 3a AaTO PO3paxyHKY.

3a CTPOKOM BWKOHaHHA (iHaHCOBI aKTMBM Ta (iHaHCOBI 3060B’A3aHHA MNOAINATLCA Ha MOTOYHI (3i CTPOKOM
BMKOHaHHA 3060B’A3aHb 40 12 micALiB) Ta OBroCTPOKOBI (3i CTPDOKOM BMKOHaHHS 3060B’A3aHb Oinblwe 12 micauis).

doHA Knacudgikye piHAHCOBI aKTMBM K Taki, WO OLiHIOTbLCA Y NofjanbwomMy abo 3a amOpPTM30BaHOK CO6GIBapTICTHO,
abo 3a cnpaBefNMBO BapTICTHO Ha OCHOBI 060X TaKUX YMHHUKIB:

a) mogeni 6isHecy cy6’ekTa rocnojaproBaHHs AN ynpaBAiHHA QiHAHCOBUMW aKTUBaMWU; Ta

6) XapaKTepUCTUK KOHTPaKTHUX TPOLLIOBMX MOTOKIB (DiHAHCOBOMO aKTUBY.

doHfA BM3HaAe Taki KaTeropii piHaHCOBUX aKTUBIB:

- (biHaHCOBI aKTMBM, WO OLIHIOITHLCA 3a CNpaBeANMBOK BapTIiCTH, 3 BifoOpaXeHHAM pe3ynbTaTy MNEepeoyiHKn y
npubyTKy abo 36UTKY;

- (iHAHCOBI aKTMBW, WO OLIHIOTLCA 3a aMOPTU30BaHOK CO6iIBAPTICTIO.

®oHfA BM3HAE TaKi KaTeropii piHaHCOBMUX 3060B'A3aHb:

- (hiHaHCcOBi 3060B'A3aHHA, OLiHEHI 32 aMOPTM30BaHOI CO6IBapTICTIO;

- (hiHaHCcOBi 3060B'A3aHHA, OLiHEHI 3a cnpaBeA/IMBOO BapTIiCTO, 3 Bif0OpaXKeHHAM pe3ynbTaTy MEpPeoliHKuM y NpubyTKy
a6o 36uTKy.

Mig yac nepBiCHOro BW3HAHHA (hiHAHCOBOro akTUBY abo (iHaHCOBOro 3060B'A3aHHA POHA OLiHKOE TX 3a IXHbLOM
crnpaBefNnNBOIO BapTIiCTHO.

Mpn NPUNWHEHH] BU3HAHHA (iIHAHCOBOrO aKTUBY MOBHICTIO PI3HULA MiX:

a) 6anaHCcoBOK BapTiCcTHO (OLIHEHOM Ha AaTy NPUNUHEHHS BU3HAHHA) Ta

6) oTpMmaHOK KoMMNeHcauielo (BKAOYa4N OyAb-9KUA HOBUIA OTPMMaHW aKTUB MiHyC OyAb-fiKe HOBe B3ATe
3060B’A3aHHA) BU3HAOTb Yy NPUBYTKY abo 36UTKY.

®iHaHCOBMWI aKTWB OLIHIOETLCA 3a amMOpTW30BaHOK Cco6iBapTiCTIO, AKWO BiH NpuAb6aBacTbCa 3 MeTOH OAepXaHHA
[OTOBIPHUX TPOLIOBMX MOTOKIB i AOrOBiPHI YMOBM (hiHAaHCOBOrO aKTUBY FeHEPYKTb FPOLIOBI MOTOKW, KOTPi € CYyTO BMNAaTamm
OCHOBHOT CyMM Ta MPOLEHTIB Ha HenoraweHy 4acTKy OCHOBHOT CyMW.

doHA BM3HAE pe3epB MNig 36MTKN ANA OYiKyBaHWX KpeauTHMUX 36UTKIB 3a PiHAHCOBWUM aKTUBOM, SIKMIA 06NiKOBYETHCA 3a
amMOpTU30BaHOI BapTICTHO.



O6nikoBa nofiTMka WOAO0 NOAaNnbWOT OUWIHKM (IHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA HUXYE Yy BigNOBIgHUX
po3sfinax 061iK0BOT MONITUKN.

3.3.2. I'pownHi KOWTWK Ta iXHi ekBiBaNeHTa

[poLWOBi KOWTK CKNajalTbCa 3 FTOTIBKM B Kaci Ta KOWTIB Ha MOTOYHMX paxyHKax y 6aHKax.

EKBiBaNeHT! TFpPOWOBMX KOWTIB - Lie KOPOTKOCTPOKOBI, BMCOKONIKBIAHI iHBeCTMUii, IKi BiNbHO KOHBEPTYHTbCA Y
BiOMi CyMMW TpOLIOBMX KOWTIB i AKUM NpUTAMaHHWUA He3HAYHUI PU3MK 3MiHW BapTOCTi. |HBECTML i BM3HAYAETLCA 3a3BMYaAll AK
€KBIiBaNeHT FPOWOBUX KOLWTIB TiNbKN B pa3i KOPOTKOTO CTPOKY MOTalleHHsA, Hanpuknag, NpoTAarom He 6ifiblie HidX Tpyu MmicAui 3
faTn npuabaHHs.

powoBi KOWTK Ta iX eKBiBaNEHTN MOXYTb YTPUMYBaATUCA, a OMepaLii 3 HAMU NPOBOAUTUACA B HaliOHaNnbHIN BantoTi Ta
B IHO3EMHIll BantoTi.

IHo3eMHa BanloTa - Lie BaitoTa iHWa, HiX (yHKLiOHaNbHA BantoTa, fika BU3HavyeHa B M.2.3 uux MpuMiToK.

powoBi KOWTK Ta iX eKBiBaNE€HTN BM3HAKOTHCA 32 YMOBMW BifjMOBIAHOCTI KPUTEPiIM BU3HAHHA aKTUBaMU.

Mopanblua OUiHKA TPOWOBMX KOWTIB 3A4IMCHIOETLCA 3a CNpaBefNVWBO BapTICTI, sKa [AOPiBHIOE X HOMiHaNbHIl
BapTOCTI.

Mopjanblia OLiHKA €KBiBaNEHTIB TPOWOBMX KOLWTIB, MPeACcTaBNeHUX Aeno3uTaMu, 34INCHIOETLCA 3a aMOPTM30BAaHOLO
cobiBapTicTio.

MepBicHa Ta mnojanblla OLUiHKAa TPOWOBMX KOWTIB Ta X eKBiBaNeHTIB B iHO3eMHIili BantloTi 3AIACHIOETLCA Y
(DYHKLiOHanbHin BantoTi 3a oiyiiHUMKM Kypcamu HauioHanbHoro 6aHky YkpaiHu (HBY).

Y pasi 06MeXeHHs npaBa BWUKOPUCTAHHS KOWTIB Ha MOTOYHUX paxyHKax B Yy 6GaHkax (Hanpwuknag, y Bunagky
npusHavyeHHa HBY B 6aHKIBCbKili yCTaHOBI TMM4acoBOT agMiHicTpayii) Ui akKTUBM MOXYTb OYyTU KnacuikoBaHi Yy cknagi
HENOTOYHMX aKTUBIB. Y BUMNaAKY NpUiHATTS HBY piweHHs npo nikeigauito 6aHKIBCbKOT YCTAaHOBU Ta BifCYyTHOCTI AMOBIpHOCTI
NOBEPHEHHS FPOLIOBMX KOLWTIB, BU3HAHHSA X AK aKTUBY MPUNUHSAETHLCA i 1X BapTiCTb Bigo6paxaeTbCs y cknagi 36MTKiB 3BITHOTO

nepioay.

3.3.3. ®iHaHCOBI aKTWBM, WO OLIHIOK TbHCS 38 aMOPTN30BaHOK Cc06IBapTICTIO

[0 ¢(hiHaHCOBMX aKTMBIB, W0 OLIHIOTHCA 3a aMOPTU30BaHOK co6iBapTicTo, ®OHA BigHOCMTL 06AiIrayii, genosuTu,
[eb6iTopCcbKy 3a60proBaHicCTh.

Micna nepBicHOro BM3HaHHA ®OHfA OLiHIOE TX 32 aMOpPTM30BaHOK COGIBAapTICTIO, 3aCTOCOBYHOUYM MeTOd ePeKTUBHOTO
BifjCOTKa.

3aCTOCOBYHO UM aHaNi3 UCKOHTOBAHUX FPOWOBMX MOTOKIB. ®OHA BUKOPUCTOBYE OfLHY YW KiNbKa CTaBOK AUCKOHTY,
KOTpi BignoBifalTb MepeBaXarw4uM Ha PUHKY HOpMaMm [OX0AYy AN (PiHAHCOBMX IHCTPYMEHTIB, AKi MawTb B OCHOBHOMY
nofi6Hi yMOBM i XapaKTepuCTUKWM, BKAOYAKOUYM KPEAUTHY SAKiCTb iHCTPYMeHTa, 3a/MILIOK CTPOKY, MPOTArOM $KOr0 CTaBKa
BiCOTKA 3a KOHTPaKTOM € (DiKCOBaHOM, a TaK0oX 3a7iulIOoK CTPOKY A0 MOralleHHA OCHOBHOT CyMM Ta BanlTy, B AKii
3iACHIOBATUMYTbCA NaaTexi.

®doHA OUiHIOE CTAHOM Ha KOXHY 3BITHY Aaty pesepB Mig 306MTKM 3a (PiHAHCOBUM iHCTPYMEHTOM Yy poO3Mipi, L0
[OpIBHIOE:

- 12-micYHMM O0YiKyBaHUM KpeAUTHUM 36MTKaM Yy pasi, AKWO KPeAUTHUIA PU3MK Ha 3BiTHY [JaTy He 3a3HaB 3HAYHOrO
3pOCTaHHS 3 MOMEHTY MEePBICHOT0 BU3HAHHS;

- OYiKyBaHWM KpeAWTHUM 36MTKaM 3a BeCb CTPOK il (hiHAHCOBOrO IHCTPYMEHTY, AKW,0 KPeAUTHWUIA PpU3NK 3a TaKuM
(hiHaHCOBUM IHCTPYMEHTOM 3HA4YHO 3piC i3 MOMEHTY MEPBICHOT0 BU3HAHHA.

Y BunagKy (iHaHCOBWX aKTUBIB KpPeaWTHWM 36MTKOM € TemepillHA BapTiCTb Pi3HMLi MiX AOrFOBipHUMW TPOLWIOBUMMU
NnoToKaMu, HanexHUMM Ao cnjaaTu Ha KopucTe ®oHAa 3a JOrOBOPOM; i rpPOLIOBMMU MOTOKAMU, fiKi ® oHA OYiKYE OfepXaTu Ha
CBOK KOPUCTb.

CTaHOM Ha KOXHY 3BiTHY gaty ®OHA OLiHIE, UM 3a3HAaB KPeAUTHUA pU3NK 3@ PiHAHCOBMM IHCTPYMEHTOM 3HAYHOrO
3pOCTAHHA 3 MOMEHTY MepBiCHOr0 BM3HAHHA. MNpWU BUKOHAHHI TakKoi OLiHKM ®OHA 3aMicTb 3MiHU CYMU OYiKyBaHUX KpeaUTHUX
36MTKIB BMKOPUCTOBYE 3MiHY PU3UKY HacTaHHA pgedonTy (HeBMKOHaHHA 3060B'A3aHb) MPOTArOM O0O4YiKyBaHOro CTPOKY Ail
(hiHaHCOBOro IiHCTpymeHTa. [nd BWKOHAHHA TakKoil oOUiHKM ®OoHA MNOpiBHIOE PU3MK HacTaHHA AedonTy (HEBMKOHAHHS
3060BA3aHb) 3a (iHAHCOBUM I{HCTPYMEHTOM CTaHOM Ha 3BiTHY faTy 3 PWU3MKOM HacTaHHA Aedonty 3a (iHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha faTy NepBiCHOro BW3HAHHSA, i BPaxoBYe MpU LbOMY O0GrpyHTOBaHO HeOOGXifHY Ta MigTBEpPAXYBaHy
iHopmauito, Wo € JOCTynHO 6e3 HagMipHUX BUTpaT abo 3ycuib, i BKasye Ha 3HAYHEe 3pOCTaHHA KpeauTHOro PU3MKY 3
MOMEHTY NepBiCHOrO BU3HAHHS.

®oHA MOXe 3p06MTU MPUNYLLEHHA MPO Te, WO KPeAUTHMI pusnkK 3a PiHAHCOBMM iHCTPYMEHTOM He 3a3HaB 3HAYHOrO
3pOCTaHHS 3 MOMEHTY MNepBiCHOr0 BW3HAHHA, fKWO 6yno 3'AcCOBaHO, WO (iHAHCOBMA IHCTPYMEHT Mac HWU3bKWA piBeHb
KpeAMTHOrO PU3MKY eTarnoM Ha 3BiTHY faTy.

Y Bunagky ¢iHaHCOBOro akKTWMBY, WO € KPeauWTHO-3HEeLiHEHWM CTaHOM Ha 3BiTHY faTy, ane He € npugbaHum abo
CTBOPEHUM KPEeAWUTHO-3HELiHEHUM (hiHAaHCOBMM aKTMBOM, ®OHJ OUIHIOE OYiKyBaHi KpeAUTHI 36UTKM AK Pi3HMLIO MiX BanoBOH
6anaHCOBOI BapTIiCTHO aKTWMBY Ta TeMepilHbOK BapTICTHO OYiKyBaHMX MalbYTHIX rpowWOBMX MNOTOKIB, AWCKOHTOBAHOK 3a
nepBiCHOIO e(eKTMBHOI CTaBKOK BifCOTKa 3a (DiHAHCOBMM aKTMBOM. byfb-fike KOpWryBaHHS BW3HAeTbCA B NpubYyTKYy abo
36MTKY AK NpubyToK abo 36MTOK Bif 3MEHLIEHHA KOPUCHOCTI.

®oHA BM3HAE GaHKIBCbKI AeN03MTKU 3i CTPOKOM MOraweHHs Bif YOTUPbLOX A0 ABaHafuATW MicayiB 3 gatum ¢iHaHCOBOT
3BITHOCTI, B pasi, SKWO0 AOCTPOKOBE NOTalleHHA TakKWX Aeno3uTiB MMOBIPHO Mpu3Beae A0 3HAYHUX (DiHAHCOBUX BTpaT, B CKnagi
NOTOYHMX (DiHAHCOBMX IHBECTULIN.

®oHA BiIAHOCHO 6GaHKIBCbKMX [AEMO3NTIB Mae HacTynHY MOAEeNb PO3paxyHKy 36MTKY Bif 3HeliHeHHS (iHaHCOBOro
aKTUBY:

- NpWn po3MmilleHHi Aeno3nTy B 6aHKYy 3 BMCOKOM HagiliHicTio (iHBECTULIAHWUIA piBeHb peTUHIY MaAAA, naAA, naA,
naBBB Ta 6aHKM, WO MawTb MNPOrHO3 «CTabiNbHUIi», WO MNPUCBOKETLCA PEATUHITOBMMMK areHTCTBaMM, SIKi BHECEHi Ao
[lepXaBHOro peecTpy YMNOBHOBAXEHWUX PpPeATUHroBmx areHTcTB HKLIM®P) Ha paTy po3MillleHHs KOWTIB pe3epB 36UTKIB
pPO3paxoBYETLCA B 3a/€XHOCTI Bi CTPOKY Ta YMOB po3MiuwieHHs (npu po3miweHHi Big 1 micayie go 1 poky - 0% Big cymm
po3MmiueHHs, 6inbwe 1 poky - 1%);



- MPU PO3MilLeHHI Aeno3nTy B 6aHKy 3 6iNbll HU3bKUM KPEAUTHUM PEWTUHIOM (CMeKYNATUBHWUIA PiBEHb PEATUHTY, WO
NPUCBOKETLCA PEATUHTOBMMU areHTCTBaMu, AKi BHeceHi A0 [lepXaBHOro PeecTpy YMOBHOBAXEHWX PENTMHIOBUX areHTCTB
HKLM®P) Ha gaTy po3Mmil,eHHA KOWTIB pe3epB 36MTKY po3paxOBYETbLCA Yy po3mipi Bifg 5% Big cymMu BKMagy B 3a/leXXHOCTI B
pO3Mipy pU3NKiB.

[ebiTopcbka 3aboproBaHicTb

BesymoBHa pae6iTopcbka 3a60OproBaHiCTb BW3HAETbCA K aKTUB ToAi, Konu @OHA cTae CTOPOHOK [OroBOpy Ta,
BHaCNifoK LbOro, HabyBae OpMAMYHE MPaBo OfepXaTu rPOLLIOBiI KOWTHU.

MepsicHa ouiHKa febiTOpCbKOT 3a60proBaHOCTi 34iACHIOETHCA 3a CNPaBeLINBOIO BapTICTIO.

Micna nepBiCHOro BM3HAHHA MNodanblua OLUiHKa Ae6iTopcbKOi 3aboproBaHOCTi BifbyBaeTbCAd 3a aMOPTU30BaHOM
BapTiCcTHO.

MoTouHy pAe6iTopcbky 3aboproeaHicTb 6e3 BCTAHOBNEHOI CTaBKM BigcoTka ®POHJA OLUIHIOE 3a CyMOK NepBiCHOro
paxyHKy (akTypu, SKLW,O0 BNANB AUCKOHTYBAHHSA € HECYTTEBUM.

3.3.4. diHaHCOBI aKTWVBM, WO OLIHIOWTbLCA 3a CMNpaBeA/MBOI0 BapTICTI, 3 Bifo6pa>keHHAM pesynbTaTy
nepeouiHKNy NpubyTKy abo 36MTKy

Lo (hiHaHCOBMX aKTMBIB, L0 OLIHIOOTbLCA 3a CNpaBefNBOI BapTiCTIO, 3 Bi06GpPaXeHHAM pe3ynbTaTy NepeouiHkn y
npnbyTKy a6o 36MUTKy, BIiAHOCATbCA aKLii Ta nai (4aCTKM) rocnofapCbKUX TOBApUCTB.

Micns nepBicHOro BM3HaHHA ®OHJ OLiHIOE X 3a CNpaBefNMBOIO BapTicTIO.

CnpaBegnmBa BapTiCTb akLiil, sAiKi BHeCeHi A0 6ip)XOBOro CNWcKy, OLiHIOETbLCS 3a 6ipXXOBUMM KypcOM oOpraHizatopa
Toprieni.

AKWo akuii mMaloTb 06ir 6inbll AK Ha OAHOMY oOpraHisatopi TOprisni, Npu po3paxyHKYy BapTOCTi aKTWUBIB Taki
iHCTPYMEHTW OLiHIITLCA 3a KYpCOM Ha OCHOBHOMY PWHKY AN LbOro akTuBy ab0. 3a BifjCYTHOCTIi OCHOBHOIO PWHKY, Ha
HaliCNPUATANBILIOMY PUHKY ANA HbOTO. 3a BiACYTHOCTI CBig4YeHb HA KOPUCTb NPOTU/IEXHOTO, PUHOK, Ha AKOMY PoHJ 3a3Buyail
3AiiCHIOE onepauito npogaxy akTUBY, NPUIAMAETbC 3a OCHOBHWIN PUHOK abo. 3a BiACYTHOCTIi OCHOBHOFO0 PWHKY, 3a
HancnpuUATAUBIWLUA PUHOK.

Mpu ouyiHui cnpaBegnnBOT BapTOCTi aKTMBIB 3aCTOCOBYHTLCS METOAM OLiHKW BapTOCTi, fAKi BignoBigawTb 06CTaBMHaMm
Ta 4ns AKMX € BOCTaTHbO AaHMX, W06 OUiHUTM crnpaBeAnuBY BapTiCTb, MakCMMIi3ylUu BUKOPUCTAHHSA LOPEUYHUX BiJKPUTUX
LaHMX Ta MIHIMI3yl0UM BUKOPUCTAHHA 3aKPUTUX BXIAHWUX JaHUX.

AKWo € nigctaBM BBaXaTu, WO 6GanaHcoBa BapTiCTb CYTTEBO Bifpi3HAETbCA Bif cnpaBeannBoi. ®OHA BU3HAYaE
crnpaBefnMBY BapTiCTb 3a JOMOMOrOH iHWWX MeTOAIB OLUiHKW. BigXWNeHHA MOXYTb 6yTW 3YMOB/MIEHI 3HAYHUMWU 3MiHAMU Y
(hiHAaHCOBOMY CTaHi emiTeHTa Ta/abo 3MiHaMW KOH'WOHKTYpPW PWHKIB, Ha AKUX €MITEHT 34iACHI0E CBOK [AiANbHICTb, a TaKOX
3MiHAMM Yy KOH'HOHKTYpPi POHAOBOr0 PUHKY.

CnpaBeanvBa BapTiCTb akWiil, 06ir AKX 3yMUHEHO, Y TOMY YUCAI LiHHWX nanepiB emiTeHTIB, AKi BKAOYeHi o Cnucky
eMITEHTIB, WO MatTb 03HAKW (DiKTMBHOCTI, BM3HAYAETHCA i3 ypaxyBaHHAM HafABHOCTI CTPOKIB BiAHOBMEHHA 06iry Takmx WiHHUX
nanepis, HaaBHOCTI (hiHaHCOBOT 3BITHOCTI TaKMX eMIiTEHTIB, pe3ynbTaTiB iX AiANbHOCTI, OYiKyBaHHSA HAAXOLXKEHHA MaibyTHIX
€KOHOMIYHNX BUTiA.

3.3.5. 30608B'a3aHHSA.

KpeauTtopcbka 3a60proBaHicTb BU3HAETLCA K 3060B'A3aHHA ToAi, Konu POHA CTae CTOPOHOI [JOrOBOPY Ta, BHACMifOK
uboro, HabyBae OpUANYHe 3060B'A3aHHS CNNATUTW TPOLIOBI KOLITMK.

MoTouYHi 3060B'A3aHHSA - Lie 3060B'3aHHA, AKi BiANOBifalOTb 0OAHIK ab0 AEKiNbKOM i3 HMXUYEHABELEHNX O3HAK:

- KepiBHuutBo ®oHfga cnofiBaeTbcs noracuTu 3060B'A3aHHA a6o 3060B'A3aHHSA MiAgndarae noraweHH MNPOTATrOM
LBaHafUATK MicsawiB micns 3BiTHOro nepioay;

- KepiBHuyteo ®oHpa He Mae 6e3yMOBHOro npasa BiACTPOUMTU MOraleHHA 3060B’A3aHHA MPOTArOM LiOHaliMeHLWwe
ABaHaAuUATW MicALiB nmicna 3BiTHOro mepioAy.

MoTo4YHi 3060B'A3aHHA BM3HAOTbCA 3a YMOBMW BiANOBIAHOCTI BU3HAYEHHIO | KPUTEPIAM BU3HAHHS 3060B’A3aHb.

MoTouHi 3060B'A3aHHA OLiHIOOTbCA ¥ NOAANbLOMY 3a aMOPTU30BAHOK BapTIiCTHO.

MoOTOYHY KpeAMTOPCbKY 3aboproBaHicTb 6e3 BCTAHOB/EHO! CTaBKM BifcoTKa ®OHA OLiHIOE 3a CYMOK MepBiCHOrO
paxyHKy (hakTypu, SKWO BNAUMB AUCKOHTYBaHHSA € HECYTTEBUM.

3.4. O6NniKoBiI NONITUKN WOA40 iIHBECTULINHOT HEPYXOMOCTI

3.4.1 Bn3HaHHA iHBECT UL IAHOTHEPYXOMOCT i

Lo iHBecTULiliHOT HepyxomocTi ®OHA BiAHOCUTb HepyxoMmicTb (3emnt0 um 6bygisni, abo uvacTuHy 6ygisni, abo ix
noefjHaHHA), YTPUMYBaHy Ha npaBax BAacHOCTi abo 3rifHo 3 yrofow npo ¢iHaHCOBY OpPeHAy 3 MeTOH OTPMMaHHS OpPeHAHUX
nnatexiB abo 36iNblWEHHA BapTOCTI KamiTany 4u ANs LOCATHEHHA 000X Uinei, a He ans: (a) BUKOPUCTAHHA Y BUPOGHULTBI un
npyM nocTayaHHi ToBapiB, MPW HafaHHiI MOCAYr 4Ku AN agMiHiCTpaTMBHWMX Uineid, abo (6) npogaxy B 3BUYANHOMY Xofi
LiSNbHOCTI.

IHBeCTMUIiHA HEPYXOMICTb BU3HAETLCA SIK aKTUB TOAI i Tinbku Togi, Konu: (a) € WMOBIPHICTb TOro, wo ®oHA oTpUMae
MalibyTHI €eKOHOMIiYHi BWrogu, sKi nNoB’A3aHi 3 Liel0 IHBECTUUIiAHOW HepyxomicTio, (6) co6iBapTiCTb iHBeCTMLiHOI
HEPYXOMOCTi MOXHa AOCTOBIPHO OLiHUTH.

AKwWwo 6yaiBNi BKAOYAOTbL 0O4HY YacTUHY, fika YTPUMYETbLCS 3 MeTOK OTPUMaHHS OPEHAHOT NaaTu Ta ApYry 4YacTUHY
ONA BUKOPUCTAHHS y npoueci fisnbHocTi ®oHga abo Ans agMiHICTpaTUBHUX Lifeid, B 6yxrantepCbkoMy 061iKy Taki 4acTUHU
06'€eKTY HEPYXOMOCTI OLiIHIOIOTbLCS Ta BifobpaxaloTbCA OKPEMO, AKLLO BOHU MOXYTb OYTV NpofaHi OKpemo.

3.4.2. MepeicHa Ta NoCNigyt4mn ouUiHKa iHBECT ML iAHOT HEPYXOMOCT i
MepBicHa OLUiHKa iIHBECTULiAHOT HEPYXOMOCTI 3[1iiCHIOETHCA 3a COGIBApTICTIO. BMTpaTu Ha onepauito BKNKOYaOTbCS A0
nepsicHol BapTocTi. CobiBapTicTb NpuAb6aHOT iIHBECTULLIAHOT HEPYXOMOCTI BKAOYAE LiHY Ti npugbaHHa Ta 6yAb-aKi BUTpaTK, Aki



6esnocepeAHbO BigHeceHi Ao npuabaHHA. BesnocepejHbO BifHECEHI BUTPaTW OXOMNAOTb, HaNpuKnag, BUHAropoamn 3a HafaHHA
npodecinHMX PUANYHUX NOCAYT, NOAATKU, NOB’A3aHi 3 Nepefayeld NpaBa BAACHOCTI, Ta iHWI BATPaTK Ha onepawyito.

OuiHKa nicns BM3HAHHA 3[INCHIOETLCA 3a CNpaBeMBOK BapTICTIO Ha AAaTy OUWiHKW. MpubyTok abo 36MTOK Bij 3MiHU B
cnpasefauBiii BapTOCTi IHBECTULIAHOT HEPYXOMOCTI BW3HAETbCA B NMPUOYTKY abo 36MTKY. AMOpTU3alif Ha Taki akKTUBW He
HapaxoBYETbCA.

CnpaBeanunBa BapTiCTb IHBECTULIAHOT HEPYXOMOCTI 3a3BMYail BU3HAYAETHLCA i3 3ayYEHHAM HE3aneXHoro ouiHtoBayva.
MepiognyHiCcTL Nepernsaay cnpaBeAnnMBOT BapTOCTi 3yMOBAOETLCA CYTTEBUMMN AN 061iKYy KONUMBAHHAMMW LiH Ha pUHKY Mogi6HOT
HepyxomocTi. CnpaBeAnnsa BapTiCTb He3aBepLIEHOro 6yAiBHULTBA AOPIBHIOE BAPTOCTi 3aBEPLUEHOr0 06’€KTa 3a BUPaxyBaHHAM
BUTPAT Ha 3aKiHYeHHS BYAIBHMLTBA.

AKWO OouiHNTK cnpaBeanuBy BapTiCTb HEMOXNUBO, ®oHA o6Mpae ANA OUIHKM 06’€KTIB IHBECTULIAHOT HEPYXOMOCTI
Mofenb OUiHKM 3a cobiBapTicTio BignoBigHO go MCBEO 16 Ta 3acTOCOBYeE TakKuii Migxif A0 BCiel iHBECTUUIAHOT HEPYXOMOCTI,
npu LbOMY PO3KPUBAKOTLCA MPUUMHK, 3 AKUX HEe BUKOPUCTOBYETHLCA CnpaBefnnBa BapTiCTb

5.5. O61iKOBI MONITWUKN W00 MENOMIYHUX aKTUBIB, YT PUMYBAHUX ANA NpojaXkKy

doHp Knacudikye HEMOTOYHWUIA akTUB AK YTPUMYBaHWIA Ans MNpofaxy, SKWO Woro 6anaHcoBa BapTicTb 6yae B
OCHOBHOMY BifLLKOLOBYBATMCA LWIIAXOM onepawuii npojaxy, a He NOTOYHOr0 BUKOPWUCTaHHA. HenoTouHi akTuBW, YTpUMYBaHIi
ANA NpoAaxy, OLiHTLCA | BigobpaxkaTbca B 6yxranTepcbkomMy 06/1iKy 3a HallMeHLW O 3 ABOX BeNUYuUH: 6anaHcoBOk abo
crnpaBefNMBOI0 BapTICTIO 3 BMpaxyBaHHAM BUTpaT Ha onepayii, nos'a3aHi 3 npojaxem. AMOpTM3alifs Ha Taki akTUBU He
HapaxoByeTbCA. 30WMTOK Bif, 3MEHLIEHHA KOPWUCHOCTI MPU MepBiCHOMY 4YM MNOfjanbWOMy CNUCaHHi akTWBY [0 CnpaBefnnBoi
BApTOCTi 3a BMpaxyBaHHAM BMUTpaT Ha NPOAaX BU3HAETLCA Y 3BiTi NpPo PiHAHCOBI pe3ynbTaTu.

3.6. O6N1iKOBI NONITWUKN WOA0 OPEHAN

diHaHCOBa OpeHfja - Lie OpeHfa, 3a AKO nepefardTbCs B OCHOBHOMY BCi PU3WKMW Ta BMHAropoau, nos'sa3aHi 3 npasom
BJ1ACHOCTI Ha akTMB. ®OHA IK OpeHAATOp Ha NoyvaTKy CTPOKY OpPeHAW BU3Hae (piHAaHCOBY OpeHAY AK aKTMBM Ta 3060B'A3aHHA 3a
CymMamu, WO [AOpiBHIOTbL CNpaBeAnMBiiA BapTOCTi OpPeHAOBaHOro MallHa Ha MO4YaTOK OpeHAM abo (AKWO BOHM MeHLWIi 3a
cnpaBegnuMBy BapTiCTb) 3a TenepillHbOK BapTIiCTHO MiHIManbHUX OpPeHAHWX nnaaTexiB. MiHiManbHi OpeHAHI nnaTexi
po3noAinatTbcs MK (iHAHCOBMMW BUTpaTaMM Ta 3MeHWEHHAM HenoraweHux 3060B'fA3aHb. PiHaHCOBI  BMTpaTU
po3NOJINATLCA Ha KOXEeH Mnepiod TakuM 4YuMHOM, W06 3abesneynTn cTany nepioguyHy CTaBKy BIifCOTKA Ha 3anuULLIOK
30608B'A3aHb. HenepeabaueHi opeHAHI nnatexi Bigo6paxalTbCA AK BUTpaTW B TUX nepiofax, y AKUX BOHWM Oynu MOHeCeHI.
MoniTka HapaxyBaHHs amopTu3alil Ha OpPeHAOBaHi aKTWBM, LLO0 aMOPTU3YKTbCA, Y3rof)eHa i3 cTaHAapTHOK MONITUKO
doHAa WoA0 NOAIGHNX aKTUBIB.

OpeHfa akTUBIB, 32 AKOK PU3MKW Ta BUHAropofu, NoB’A3aHi 3 NpaBOM BMACHOCTI Ha aKTWUB, (PaKTUYHO 3aNULLIAOTHCA B
opeHAoAaBLUs, KnacupikyeTbca fK onepauiliHa opeHga. OpeHAHI nnaTexi 3a yrofokw npo onepawiliHy OpeHAY BU3HAKTLCA (K
BUTPaTW Ha MPAMONIiHIAHIA OCHOBI NPOTATOM CTPOKY opeHAu. [oxia Big OpeHAM 3a yrogamu npo onepauiiHy opeHay PoHp
BM3HAE Ha MPAMONIHIAHIA OCHOBI MPOTArOM CTPOKY OpPeHAW. 3aTpaTtu, BKAOYaluM amopTU3aLito, MOHECEHi NpW OTpUMaHHI
J0X04y Bifi OpeHAN, BU3HAKOTLCA SK BUTPATHU.

3.7. IHWI 3ACTOCYBAHHSA OB/IIKOBOT MONITUKW, WO € LOPEYUHUMUW ANA PO3YMIHHA ®IHAHCOBOT
3BITHOCTI
3.7.1 Joxogwn

[oxig - ue 36iNbWEHHA €KOHOMIYHUX BWTi4 NpPOTArOM 06M1iKOBOro mepiogy y BWUIAALI HAAXOAXEHHS 4u 36inblieHHA
KOPUCHOCTI aKTuBiB abo y BUrNAAI 3MeHLWeHHsA 3060B’A3aHb, pe3ynbTaTOM 4YOro € 36iNblWeHHA YUCTUX aKTUBIB, 3a BUHATKOM
36iNblWEeHHA, NOB’A3aHOr0 3 BHECKAMMN YyYaCHUKIB.

[oxig BN3HAETbCA Y 3BiTI Npo NpubOYTKM Ta 36MTKM 3a YMOBMW BifMOBIAHOCTI BM3HAUYEHHIO Ta KpUTepiaMm BM3HaHHSA. Lle.
BNacHe, O3Hauyae, WO BMW3HAHHA [OX0Ay BiA6yBaeTbCA OfHOYACHO 3 BU3HAHHAM 30iNblIEHHA akTWBiB abo 3MeHLIEeHHA
3060B’A3aHb.

[oxig Big npofaxy iHAHCOBUX IHCTPYMEHTIB, iHBECTULIAHOT HEPYXOMOCTI ab0 iHW WX aKTWUBIB BU3HAETbLCA Y NPUOYTKY
abo 36UTKY B pasi 3a0BONIEHHS BCiX HaBefeHUX fani yMOB:

a) POHJ nepefaB NoKynuesi CyTTEBI pU3NKW | BUHAropoamn, NoB’a3aHi 3 BAACHICTIO Ha QPiHAHCOBWUIA IHCTPYMEHT, IHBECTULIVHY
HepyxomicTb abo iHWi aKTuBY;

6) 3a ®OHAoM He 3anuWaeTbCA aHi MoAanbluia y4yacTb YMNPaBAiHCbKOr0 MNepcoHany y ¢opmi, fika 3a3Buyail MnoB’sizaHa 3
BOMOAIHHAM, aHi e(EeKTUBHWIA KOHTPOAb 3a NPOAaHWUMMWM (iHAHCOBMMW IHCTPyMeHTamu, IHBECTULIAHOW HepyXoMmicTio ab6o
iHWKMMKN aKTUBaMu;

B) CyMY 40XO04Y MOXHa AOCTOBIPHO OLiHUTK;

r) imoBipHo, Wwo o ®OHAyY HagiifyTh eKOHOMIYHI BUTOAMN, NOB’A3aHi 3 onepawieto;

) BMTpaTu, Siki 6ynm abo 6yayTb MOHECEHI Yy 3B 43Ky 3 Onepavieto, MOXHa AOCTOBIPHO OLHUTH.

[oxia, AKuii BUHUKAE B pesynbTaTi BUKOPUCTaAHHSA TpeTiMW CTOpPOHaMW akTuBiB ®OHAY, WO NPUHOCATbL BIACOTKM Ta
OVBifeHAN, BU3HAETbCA Yy NpubyTKy abo 36MTKY, AKWO: € MMOBIPHICTb, WO eKOHOMIYHi BUroau, MoOB’A3aHi 3 onepayieto,
HagxoanTumyTb o ®OH/Ay, a6o MOXXHa AOCTOBIPHO OLIHUTW CYMYy JOXO0AY.

[oxig 3a ¢iHaHCOBMM aKTMBOM ab6o (iHaHCOBMM 30060B’A3aHHSAM, WO OLIHIOETHCA 3a CNpaBefMBOIO BapTIiCTHO,
BW3HAETLCA Y NPUOYTKY abo 36UTKY.

[oxig ouiHEeTbCA 3a cnpaBefnuMBOK BapTiCTIO KOMMNeHcauii, aka 6yna oTpumaHa abo nigndarae otpumaHHw. Cyma
foxofy, AKa BUHMKAE B pe3ynbTaTi onepalii, K NpaBuio, BU3HAYaeTbCA LAAXOM YroAu MiX Cy6’eKTOM rocnojaptoBaHHA Ta
nokynuem abo KopucTyBadyem akTMBY. BoHa OLiHIOETHCA 3a CNpaBeNMBOI0 BapTIiCTIO OTpMMaHOT KoMmneHcawii abo komneHcauii.



AKa Mae 6yTu oTpuMaHa 3 ypaxyBaHHAM CyMu 6YAb-AKOT TOProBesbHOT 3HMXKKM UM 3HUXKKU 3 06CAry, WO HafaeTbCA CY6’EKTOM
rocrnojaploBaHHs.

[oxia, Akl BUHWKae B pe3ynbTaTi BUKOPUCTaAHHA TpeTiMu cTopoHamu akTtuBis ®OH/My, WO NPUHOCATbL BIACOTKM Ta
AVBIgEHAN, BU3HAETLCS Ha TakKiil OCHOBI:

a) BiACOTKM BM3HAKOTLCH i3 3aCTOCYBaHHAM MeTOoAy ePeKTMBHOT CTaBKM BiAcOTKa. EdpekTnBHA CTaBKa BiACOTKa - Lie CTaBKa, fKa
TOYHO AMCKOHTYE MonepeAHbO OLiHEHi MaiibyTHI nnaTexi abo HaAXO[KEHHA PO OBMX KOWTIB YNPOAOBX OYiKyBaHOro CTPOKY
AiT (hiHaHCOBOro IHCTPyMeHTa Ta, AKWO [AOUiNbHO, MPOTATOM KOPOTWOro nepiogy A0 horo 6anaHcoBoi BapTocTi. Y pasi
pO3MilleHHs Aeno3nTiB Ha 3BMYalHWUX yMOBaX eeKTMBHA CTaBKa BifCOTKa BifjnoBigae HOMiHanbHi. He3BnYakHUMN yMOBaMM
PO3MillleHHA [en03UTIB € CYyTTEBE BifXWNEHHSA HOMIHANbHOT CTaBKM BifjCOTKA Bif CTaBOK 3a NOAi6GHMMM feno3nuTamu;
6)-auBigeHAM BU3HAKOTLCA, KONM BCTaHOBAOETLCA NpaBo P OH/ Ha iX OTPUMAHHS.

- € IMOBIpHICTb, WO EKOHOMIYHI BATOAMW, NOB'A3aHi 3 AMBiAeHAaMM, HafinayTe o ®oHAy;

- CYMYy AMBIfEHAIB MOXHa LOCTOBIPHO OLIHUTK.

Konn -BMHWKae HEBU3HAYEHICTb L0400 OTPUMAHHA CyMW, SKY BXe BK/OYEHO A0 CyMW [OXOAY, HeoTpumaHa cyma (abo
CyMa, WoAo SKOi nepectae iCHyBaTUM WMOBIPHICTb BifLWKOAYBaHHA), BU3HAETbCA K BUTPATW, a He AK KOPUTYBaHHA CyMMu
nepBiCHO BM3HAHOIO LOXO4Y.

[oxig BU3HaeTbCA y 3BiTi Npo NMPUOYTKM Ta 36MTKM 3a YMOBM BifMNOBIAHOCTI BU3HAYEHHIO Ta KPUTepPiAM BU3HaHHA. Bu3HaHHA
foxofy BifbyBaeTbCa 04HOYACHO 3 BU3HAHHAM 36iNblWeHHS aKTUBIB a60 3MeHLW eHHSA 3060B'A3aHb

3.7.2 Butpatun

Butpatn - uUe 3MeHLWEeHHA EeKOHOMIYHMWX BUTif NPOTAromM O06MIKOBOro nepiogy y BWUrAagi BMGyTTa 4m amopTusayii
aKTuBiB abo y BUIrNALI BUHWKHEHHSA 3060B’A3aHb, pe3y/fibTaTOM 4YOro € 3MEeHLWEeHHS YMCTUX aKTUBIB, 32 BUHATKOM 3MEHLUEHHS,
MOB'A3aHOr0 3 BUNAATaMW yyacHUKaM.

BuTpaTn BM3HalOTbCA Yy 3BiTIi Npo NpubyTKM Ta 36MTKM 3a YyMOBW BifNOBIAHOCTIi BM3HAYEHHI Ta 0AHOYACHO 3
BW3HAHHAM 36inbWeHHsA 3060B’93aHb a60 3MEHLLIEHHA aKTUBIB.

BuTpatn BU3HalOTHCA Y 3BiTi Mpo NpUOYTKM Ta 36UTKW, KONM BUAATKM HE HafaloTb MainbyTHIX eKOHOMIYHUX BUTif a6o
rogi Ta TiEl0 Mipoto, AKO MailbGyTHi eKOHOMIUYHI BUroAM HeBigNoBigaldTb ab0 NepecTatdTh BifNOBiIAaTW BU3HAHHIO SK aKTUBY Y
3BITIi Npo (hiHaHCOBMI CTaH. BuWTpaTn BM3HAKTLCA y 3BiTi MPO NPUOYTKU Ta 36MTKU TaKOX Yy TUX BUNafKaxX, KONW BUHUKAKOTb
3060B’43aHHA 6e3 BM3HAHHA aKTWBY.BuUTpatu, NoHeceHi y 3B'A3KYy 3 OTPUMaHHAM A0X04Y, BU3HAKTLCA Y TOMY X nepiogi, Wwo i
BiANOBIAHI fOX0AMN.

3.7.3. Onepauyii3 iHO3eMHO Ban T O

Onepauii B iHO3eMHili BantoTi 061iKOBYOTbCS B YKpPaiHCbKUX TPUBHAX 3a oiliiHMM Kypcom 06MiHY HalioHanbHOro
6aHKy YKpaiHMW Ha faTy NpoBefeHHS onepawii.

MoHeTapHi akTuMBKM Ta 3060B'A3aHHA, BUpPaXKeHi B iIHO3EMHUX BantloTax, MepPepaxoByOTbCA B FTPUBHIO 3a BifMOBIAHUMM
Kypcamun o6miHy HBY Ha paty 6anaHcy. HemoHeTapHi cTaTTi, fiKi OLiHITbCA 3a iCTOPUYHOK CO6IBApTICTIO B iHO3EMHIl
Ba/tOTi, Bigo6paxalTbCAa 3a KypcOM Ha faTy onepawii, HeMOHeTapHi CTaTTi, fKi OUIHIOITbLCSA 3a CNpaBeANMBOIO BapTIiCTO B
iHO3eMHIA BanwTi, Bigo6pa)kaldTbCA 3a KypCOM Ha AaTy BM3HauyeHHs crnpaBefnueoi BaptocTi. KypcoBi pisHMUi, WO BUHUKK
npu nepepaxyHkKy 3a MOHeTapHUMU CTaTTAMMW, BU3HAIOTbCSA B NpUOYTKY abo 36MTKY B TOMY Mepiofi, y AKOMY BOHW BUHUKAKOThb.

®oHA BUKOpPUCTOBYBAB 0OMIiHHI Kypcn Ha faTy 6anaHcy:

31.12.2018 " 31.12.2017

pueHAa /1 gonap CLL1A 27,6883 28,0672

3.7.4. YMOBHi 3060B3aHHA Ta aKTWuBWU.

®oHA He BM3HAae YMOBHI 3000B'A3aHHA B 3BiTi NMpo (iHaHcOBMi cTaH doHpa. IHDopmayis Npo yMoBHe 3060B'A3aHHA
PO3KPUBAETbLCSA, AKLWLO MOXAUBICTb BUMOYTTS pecypciB, AKi BTiNHOWTL Y COOi €KOHOMIYHI BUrogu, He € BigfaneHow. ®OHA He
BM3HAe YMOBHiI akTmBu. CTucna iHpopmalis nNpo YMOBHUIA aKTUB PO3KPMBAETLCA, KOMW HALXOAXEHHS EKOHOMIYHUX BUTIQ €
AMOBIpHUM.

4. ICTOTHI OBNIKOBI CYAXEHHA, OUIHHI SHAYEHHA INMPUNYLWEHHA

4.1. Onwuc onepauiliHoro cepefoBua Ta eKOHOMIYHOT cMTyauil

MAT M3HKI® «DPPOHTNAWH» ¢yHKLiOHYye B HecTaGinbHOMY CepefoBMLLi, WO MOB’A3aHO 3 T[MGOKOI
€KOHOMIYHOK KpW30H0, NOMITUYHOK HecTabiNbHICTIO Ta NPOAOBXEHHAM 36pPOMHOro KOH(NIKTY Ha cxofi YkpaiHu. Cutyauis
YCKNaAHIOETLCA CYTTEBMMU KONMBAHHAMU BaOTHOIO Kypcy HalioHanbHoi BanwTu. Crabinisayis ekoHoMmiuyHOi cuTyauii B
YKpaiHi 3Ha4yHOl Mipot 3anexaTume Bif ePeKTUBHOCTI (hiCKaNbHMUX Ta iHWWUX EKOHOMIYHUX 3axXO0AiB, WO 6YyAyTb BXMBaATMCA
Ypagom YkpaiHu. BogHo4yac He iCHYe Y4iTKOTo yABAEHHA TOro, WO caMe po6uTuMe Y psajg A5 NOLONAHHSA KPU3W.

Y 3B’S13KYy 3 UMM HEMOXNMBO AOCTOBIPHO OLiHWTM e(heKT BNAMBY NMOTOYHOT EKOHOMIYHOT cuTyalii Ha hiHaHCOBMIA CTaH
doHAy. Y pe3ynbTaTi BMHUKAE HEBU3HAYEHICTb, AKa MOXE BMAWHYTW Ha MailbyTHi onepayii Ta MOXANMBICTb 36epeXXeHHs
BapTOCTi /0Oro akTueiB. Lia diHaHCOBa 3BiTHICTb He BKOYAE XOAHUX KOPUTYBaHb, AKI MOXYTb BUHUKHYTW B pe3ynbTaTi Takol
HeBM3HauyeHOCTI. Mpo Taki KopuryBaHHs 6yae NOBIAOMMEHO, AKWO BOHW CTaHYTb BiAOMI Ta 3MOXYTb 6YTW OLiHEHI.



4.2. OCHOBHI NPUNYyLEHHA, OLIHKN Ta CyA>KeHHA

Mig yac migroToBkn iHancoBoi 3BiTHOCTI MAT M3HKI® «®POHTNAMH>» 3gilicHI0E OLIHKM Ta NPUNYLEHHS, AK
MaloTb BNAWB Ha enNeMeHTn (DiHAHCOBOT 3BITHOCTI, 'PyHTYOUMCb HA MC®3, MCBEO Ta TnymaudeHHAX, po3pobneHnx Komitetom
3 TNymMayeHb MiKHApoOAHOT ¢iHaHCOBOT 3BITHOCTI. OUiHKM Ta CyaKeHHA 6a3ylTbCA Ha nonepefHbOMY AOCBIAI Ta iHWMX
(hakTopax, W0 3a iCHYHUYMX 06CTaBMH BBaXalThCA OOIPYHTOBAHUMM i 3a pe3ynbTaTaMu AKUX NPUIAMaOTbCA CYAXEHHA LW0A0
6anaHcoBOT BapTOCTi aKTUBIB Ta 3060B'A3aHb.

Xoua Ui po3paxyHKM 6asyloTbCA Ha HaABHIA y kepiBHuutBa PoHAy iHGopmauii npo NOTOYHI MOAIT, (akTUUHiI
pe3ynbTaTW MOXYTb 3peWTO BIAPI3HATUCA Bif UMX po3paxyHKiB. O6nacTi, Ae Taki CYAXeHHA € 0CO6MMBO BaX/MBUMMU,
06nacTi, W0 XapaKTepu3yTbCAa BUCOKWM piBHEM CKAaAHOCTI, Ta 06MacTi, y AKMX NPUNYLLEHHA 1 po3paxXyHKU MalTb Benuke
3Ha4yeHHA ANA NiAroToBKM PiHaHCOBOT 3BITHOCTI 3a MC® 3, HaBeAeHi HMXYe.

4.3. Cym>KeHHSs Wwof0 onepawin, nogii aboymoB 3a BifCYyTHOCT i KOHKpeTHUX MC®3

AKwo Hemae MC®3, AKWIA KOHKPETHO 3acTOCOBYETbCA A0 onepauii, iHWOT nogii abo ymMoBW, 3aCTOCOBYHTHCA
CyQ)KeHHA nifg 4yac po3po6neHHA Ta 3acTocyBaHHA 061iKOBOT MOMITMKW, W06 iHGopmauia 6yna fopeyHot pAns notpeb
KOpUCTYBaYiB AN NPUAHATTS €KOHOMIYHUX pilleHb Ta JOCTOBIPHOK, Y TOMY 3Ha4yeHHi, Wo iHaHCOBa 3BITHICTb:

nofjae [OCTOBIPHO (iHAHCOBWUIA CTaH, (hiHAHCOBI pe3ynbTaTW fJianbHOCTI Ta rpowosi notokn [MMAT T3HKI®
«®POHT/IANH»

Bigo6paxKae eKOHOMIYHY CYTHICTb Oonepauiil, iHWWX NOAiA abo YyMOB, a He LW e PUANYHY hopMmy;

€ HellTpanbHOW, TOGTO BiNILHOI BiA ynepeaXeHb;

€ NOBHOI B YCiX CYTTEBMX acnekTax.

Mig yac hopmMyBaHHA Cy)KEHHSA BPaxoBYeTbCA NPUAHATHICTb HaBefeHUX fani f)Kepen y HU3XiZHOMY NOPAAKY:

a) BuMorn B MC®3, ge ifeTbcs Npo NoAibHI Ta NOB’A3aHI 3 HAMU NUTaHHSA;
6) BM3HAYEHHA, KpuTepii BU3HAHHSA Ta KOHUeNuii OuiHKM akTuBiB, 3060B’A3aHb, J0OXO0AIB Ta BUTpaT Yy KoHuenTyanbHii
0CHOBI (hiHaHCOBOT 3BiTHOCTI.

Mig vyac popMyBaHHA CYAXXEHHS BPaxXOBYHTbCA KpaWHi MOMOXEHHA iHWKWX OpraHie, WO Po3po6ada0Tb Ta 3aTBEPAXKYOTb
cTaHfapTW, AKi 3aCTOCOBYOTb NOAIOHY KOHLENTyalbHY OCHOBY ANA PO3p06NeHHsA CTaHAapTiB, iHWY npodeciiiHy niTepaTtypy 3
061iKy Ta NPUIAHATI ranyseBi NpakTUKK, TiElo MIPOt0, SKOK BOHMW He CcynepeyaTb BULLE3a3HAYEHUM JyKepenam.

Onepauif, Wo He pernameHTytoTbcst MC®3 ®OHAOM He 3[iACHIOBANMUCS.

4.4 CyL>KeHHA Wo040 cnpaBeinvnBoiBapTOCTIi aKTUBIB POHAY.
CnpaBeannBa BapTiCTb iHBECTULIN, WO aKTMBHO 06epTaldTbCA Ha OpraHi3oBaHUX (iHAaHCOBWX PUHKAX, PO3pPax0OBYETbCS
Ha OCHOBIi MOTOYHOT PUHKOBOT BapTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY faTy. B iHWKWX Bunagkax ouiHKa cnpaBegnunsol
BApPTOCTi 'PYHTYETHCA Ha CYA)KEHHAX WOoA0 nepeabavyyBaHWX MalnbyTHIX rpowOBMX MOTOKIB, ICHYHUYOT eKOHOMIYHOT cUTyalil,
puU3nKiB, BNAaCTUBUX PI3HUM (iHAHCOBUM IHCTPyMeHTaM, Ta iHWWUX (akTopiB 3 BpaxyBaHHAM BumMor MC®3 13 «OuiHKa
cnpaBefnnBOT BapTOCTi».

4.5 CyL>KeHHA W00 3MiH cnpaBeAnnBoi BapTOCTI PiHAHCOBUX aKTUBIB

YnpaBniHCbKWiA NepcoHan BBaXae, WO 06/MiKOBi OLiHKM Ta NPUNYLWEHHS, SIKi MatlOTb CTOCYHOK [0 OLiHKN (DiHAHCOBMUX
iHCTPYMEHTIB, lé PUHKOBI KOTUPYBAaHHS He AOCTYMHIi, € KNIOYOBUM AXXepesoM HEBW3HAYEHOCTi OLIHOK, TOMY wo: () BOHM i
BMCOKUM CTyneHeM WMOBIPHOCTI 3a3Hat0Tb 3MiH 3 MAMHOM 4acy, OCKilbKM OLiHKM 6a3ylTbCA Ha MPUNYLLEHHAX KepiBHMLUTBA
Woao BIACOTKOBMX CTaBOK, BONATUAbHOCTI, 3MiH BallOTHWX KYypCiB, MNOKA3HUKIB KPeaMTOCMPOMOXHOCTI KOHTpareHTiB,
KOpWUryBaHb Nif 4ac OLiHKW IHCTPYMEHTIB, a TakoX cneundiyHmx ocobnmMBoCTen onepauyiin; Ta (6) BNAMB 3MiHM B OLiHKax Ha
aKTUBW, Bifo6paxeHi B 3BiTi Npo (hiHAHCOBMI CTaH, a TAKOX Ha A0X0AM (BUTPATW) MOXe BYTU 3HAYHUM.

AKOM KepiBHULUTBO P OHAY BMKOPUCTOBYBANO iHWI NPUNYLEHHA WOAO0 BiACOTKOBMX CTAaBOK, BONAaTWU/bHOCTI, KypCiB
06MiHY BantoT, KPeAMTHOTO0 PEWTUHTY KOHTpareHTa, gatu oepTu i KOpUryBaHb Mif 4Yac OUiHKW IHCTPYMeHTIB, 6inbwa abo
MeHLWa 3MiHa B OUiHLi BapToCTi (DiHAHCOBMX IHCTPYMEHTIB Y pasi BifCYTHOCTI PUHKOBUX KOTMPYBaHb Mana 6 iCTOTHWIA BNAuB
Ha Bigo6paXKeHWn y (hiHaHCOBIN 3BITHOCTI YACTUIN NPUBYTOK Ta 36MTOK.

Po3ymitoun BaXK/IMBICTb BMKOPUCTAHHA 06MiKOBMX OLIHOK Ta MpUNylweHb WOAO CnpaBeAnnBol BapToCTi (hiHAHCOBMX
aKTMBIB B pasi BifCYTHOCTIi BXigHMUX [aHWX WOAO ChpaBeAnMBOT BapTOCTi nepworo piBHA, KepiBHuyuTtBOo ®OHAa nnaHye
BMKOPUCTOBYBATM OLiHKM Ta CYAXEHHS aKi 6a3ytoTbCa Ha npodeciliHili komneTeHUil npayiBHUKIB KOMMaHii 3 ynpaBniHHS
aKkTMBaMW Ta agMiHicTpaTopa, AOCBifi Ta MWHYAMX MNOAIAX, a TaKOX 3 BUKOPWCTAHHSAM PO3paxyHKiB Ta Mopgeneii BapToCTi
(iHaHCOBMX aKTUBIB. 3aNy4eHHS 30BHIiWIHIX €KCMepTHMX OLIHOK WO0A0 TakKuMX (hiHaHCOBMX IHCTPYMEHTIB fe OUiHKa, fiKa
6a3yeTbCs Ha npoeciliHiii KomneTeHLii, AOCBifi Ta po3paxyHKax € HeJoCTaTHbO, Ha AYMKY KepiBHWLTBA € NPUAHATHUM Ta
HEOoOXiAHUM.

BWKOPUCTAHHS PIi3HUX MapKeTUHIOBMX NpunylieHb Ta/abo MeTOAIB OUiIHKM TaKOX MOXe MaTW 3HayHWW BMAMB Ha

nepen6adyysaHy crnpasefNMBY BapTiCTb.

4.6 Cy[>KeHHS o0 04iKyBaHUX TEPMIiHIBYTpPMMYBaHHA (DiHAHCOBUX IHCTPYMEHTIB
YnpaBniHCbKWA nepcoHan 3acTOCOBYE NpodeciliHe CyAXeHHSA LWO0A0 TEPMiHIB YTPUMaHHSA (hiHAHCOBUX IHCTPYMEHTIB, WO
BXOAATb A0 CKNMafgy MeHCiiHUX akTuBiB. MpodeciiHe CyaXKeHHA 3a UMM NMUTAHHAM TPYHTYETbCS Ha OLiHLi pU3nKiB hiHAaHCOBOTO
iHCTPYMEHTY, #oro npu6yTKOBOCTI i AMHaMili Ta iHWMKX QakTopax. MpoTe iCHYHOTb HEBM3HAYEHOCTI, fIKi MOXYTb 6yTu
noB’sA3aHi 3 NPU3YNMHEHHAM 06iry LiHHMX nanepis, WO He € NiLKOHTPONbHUM (haKTOPOM i MOXE CYTTEBO BMAMHYTU Ha OLiHKY
(hiHAaHCOBWX IHCTPYMEHTIB.



4.7 BukopncTaHHA CTaBOK JUCKOHTYBaHHA
CTaBKa AMCKOHTY - Le MpOLeHTHa CTaBKa, fKa BUKOPWCTOBYETHLCA ANA NepepaxyHKy MalibyTHIX MOTOKiB AOXOAIB B €fuHe
3HayeHHA TenepiwHbOT (NOTOYHOT) BApTOCTI, fiKa € 6a300 ANA BM3HAUYEHHA PUHKOBOT BapTOCTi 6i3Hecy. 3 eKOHOMIYHOT TOUKM
30py, B PONi CTaBKM AUCKOHTY € 6GaxaHa iHBeCTOpy CTaBKa A0XO0[Y Ha BKAaAeHWI KaniTan y BignoBigHI 3 piBHEM pU3UKY
noAi6HI 06'eKTW iHBeCTyBaHHS, abo - cTaBKa 40X04Yy 3a aNbTEPHATUBHMMMW BapiaHTaMW iHBECTUL I i3 3iCTaBNAHHA PIBHSA PU3NKY
Ha faTty ouiHku. CTaBKa AMCKOHTY Mae BM3HA4YaTMCA 3 ypaXyBaHHAM TpPbOX (hakTopiBs:

a) BapTOCTi rpowei y vaci;

6) BapTOCTi A)epen, fKi 3anyvawTbCAa AN (PiHAHCYBaHHS IHBECTUUIAHOrO NPOEKTY, AKi BUMAarawTb pi3Hi piBHI
KOMMeHcau,iT;

B) hakTOpy pM3nKy abo mMipn AMOBIPHOCTI OTPMMaHHA OYiKyBaHMX Y MaibyTHbLOMY AOXOAIB.

CtaHom Ha 31.12.2018 cepefHbO3BaXxeHa CTaBka 3a nopTdenem 6aHKIBCbKUX AeNO3UTIB Y HauioHaNbHiA BanTi B
6aHKax, y SKMX He BBeAEHO TMM4YaCOBY aAMiHicTpaLito abo He 3ampoBaj)XeHO NikBigauiiHy Komicito, ctaHoBuna 12,6% pivyHuX.
IHpopmauia, Wo BMKopucTaHa AN BU3HAYEHHS CepeAHbO3BaXKEHOT CTaBKM 0fepXKaHa 3 ogiyiinHoro cainty HBY 3a nocunaHHAM
https://bank.gov.ua/control/uk/allinfo po3gin «BapTicTb CTPOKOBUX AEeN0O3NUTIB».

4.8 Cym>KeHHS 040 BUABMIEHHA 03HAK 3HELUiHEHHA aKTMUBIB PoHAA.
BigHOCHO (hiHAHCOBMX aKTMUBIB, AKi OLIHIOOTbHCA 32 aMOPTM30BaHO BapTicTO, POHJA Ha AaTy BUHUKHEHHA (DiHAaHCOBUX aKTUBIB
Ta Ha KOXHY 3BiTHY JaTy BM3HAYaE PiBEHb KPeAUTHOTO PU3NKY.

doHf BU3HAE pe3epB MNif 36UTKM ANA OYiIKYBaHUX KPeAUTHUX 30WUTKiB 3a PiHAHCOBMMMW aKTMBaMW, AKi OLHIOIOTbCA 3a
amMOpPTM30BaHOK BapTICTIO, Y PO3Mipi OYiKyBaHMX KpeaMTHUX 36MTKIB 3a BeCb CTPOK fAil piHAHCOBOro akTuMBy (MpU 3HAYHOMY
30iNblWIEHHI KPeAMTHOro pusuky / Ans KPeagUTHO-3HEeLiHeHWX (iHaHCOBMX aKTUBIB) ab6o 12-MiCAYHMMM OYiKyBaHUMK
KpeanTHUMM 36UTKammn (Y pasi He3HaA4YHOro 3pOCTaHHA KPeAUTHOro pU3nuKy).

3a3BMyali 0YiKyeTbCA, W0 OYiKyBaHi KpeAUTHi 36MTKM 3a BeCb CTPOK fAii MalTb 6YTW BU3HaHiI A0 TOro, K (hiHaHCOBUIA
iHCTPYMEHT CTaHC MPOCTPOYEHUI. FK NpaBWNO, KPeAUTHWUIA PU3MK 3HAYHO 3pOCTae Lie A0 TOro, K (iHAHCOBMWI IHCTPYMEHT
cTaHe npocTpoyeHMM abo 6Gyae MNOMIYEHO iHWI YMHHUKKU 3aTPUMKW nNnaTexis, WO € cneyngiyHMMmM ANS MN03UvanbHUKa,
(Hanpuknag, 3fincHeHHA Moaundikayii abo pecTpyKTypu3sauyii).

KpeanTHnin pn3nk 3a PiHAHCOBUM IHCTPYMEHTOM BBaXXA€TbCSH HU3bKUM, IKWLO (PiHAHCOBWIA IHCTPYMEHT Ma€e HU3bKWIA
pPU3MK HacTaHHA AedonTy, NO3MYanbHUK MAE MOTYXXHi MOTEHLian BUKOHYBaTW CBOT AOroBipHi 3060B'A3aHHA W00 FPOLLIOBUX
NOTOKIB Y KOPOTKOCTPOKOBIA MNepcnekTUBi, a HECNPUATAUBI 3MiHM B €KOHOMIYHMX | [iN0OBMX ymMOBax y AOBrOCTPOKOBIi
NepcneKTUBi MOXYTb 3HU3UTWU, ane He 060B’A3KOBO 34aTHICTb MO3MYaNbHUKA BUKOHYBATW CBOT 30060B'A3aHHA LLOLO0 AOTOBIPHUX
rpoLwoBMX NOTOKIB.

®iHaHCOBI IHCTPYMEHTU He BBaXXaklTbCA TaKMMWU, WO MakTb HU3bKWIA KPEeAUTHUI PU3MK NMLWe Ha NigcTaBi TOro, wo
pPU3NK AEPONTY 32 HAMU € HMXKUYUM, HiXX pM3NK AeoNTy 3a iHWKUMN DiHAHCOBUMU iHCTpyMeHTamun ®oHaa abo HiX KpeguTHuiA
pU3NK L PUCANKLIT, B AKiA ®OHA 34INCHIOE JiANbHICTD.

OuiKyBaHi KpeAMTHi 36MTKWN 3a BeCb CTPOK Aii He BU3HAlOTbCA 3a (PiHAHCOBMM IHCTPYMEHTOM MPOCTO Ha nigcTaBi ToOro,
WO BiH BBa)KaBCA IHCTPYMEHTOM i3 HU3bKUM KpPeAWTHUM PU3MKOM Yy NOMepesHbOMY 3BiTHOMY Mepiofi, ane He BBaXKaeTbcA
TakKMM CTaHOM Ha 3BiTHY fgaTy. Y Takomy Bunagky ®PoHp 3'ACOBYE, YM Mano Micle 3HayHe 3pOCTaHHA KPeAWTHOro pPU3NKy 3
MOMEHTY MepBiCHOro BU3HAaHHA, a 0TXe YM noctana notpeba y BUSHAHHI 0YiKYBaHUX KpPeaWTHUX 36UTKIB 3a BECb CTPOK fii.

OuikyBaHi KpeauTHI 36UTKKN Bigo6paXkaldTb BNaCHi O4iKyBaHHA ®OHA WOAO KPeAUTHUX 36MTKIB.

5. PO3KPUTTSA IH®OPMALLIT WOAO BUKOPUCTAHHS CMPABEANINBOT BAPTOCTI
5 /. MeTognKkn oOuiHWBaHHA Ta BXiAHI AaHi, BMKOpWUCTAaHIi ANA CKNajaHHSA OUWIHOK 3a CcnpaBeanvBolo
BapTicTIO

YnpaBniHCbKWIi nepcoHan 3A4IACHI0E BUKNIOYHO 6e3nepepBHi OLiHKM crnpaBefnnBoil BapTOCTi aKTWBIB Ta 3060B'A3aHb, TO6TO
Taki ouiHKK, 9Ki BUMaratoTbcds MC®3 9 ta MC®3 13y 3BiTi Npo piHAHCOBWIA CTaH Ha KiHelb KOXHOr0 3BiTHOro nepiogy.

Knacu akTuBiB Ta MeToAMKN OLiHIOBaHHA MeTog ouiHKK BxigHi paHi

3060B’A3aHb, OLiHEHUX 3a (pnHKOBUIA,

cnpaBefNnBOO BapTIiCTIO LOXiAHWA,

BUTPaTHUIA)

powoBi KowWTH MepBicHa Ta nofanblua ouiHka PUHKOBW I OdiyinHi Kypcn HBY
rPOLWOBNX KOLWTIB 3Ai/iCHIOETHCA 32
cnpaBejnMBOIO BapTICTHO, AKa
[OPIBHIOE IX HOMIiHaNbHIN BapTOCTI

IHCTpyMeHTU Kanitany MepBicHa OLiHKa IHCTPYMEHTIB PuHkoBw®it OdiyiviHi 6ipxoBi Kypcu
Kanitany 3fiicHoeTbCa 3a iX opraHisatopis TOpris Ha farty
cnpaBennBOIO BapTiCTHO, AKa 3a3Buyail OLiHKW, 3a BIACYTHOCTI
[OpiBHIOE LiHI onepauil, B Xxo4i AKoOT BM3Ha4yeHOro 6ipXoBOro Kypcy Ha
6yB oTpumaHuin akTns. Mogansblua fLaTy OLiHKW, BUKOPUCTOBYHOThCA
OLiHKa IHCTPYMEHTIB Kanitany LiHW 3aKpUTTS 6ipX0BOro
3AIACHIOETBCA 3a CNpaBeANnBOIO TOProBOro AHA
BapTICTIO Ha faTy OLiHKM.

IHBecTuLiliHA HEPYXOMICTb MepBicHa ouiHKa iHBECTULIAHOT PuHKOBUIA, LLiHN Ha pUHKY HepyXOoMOCTI, AaHi
HEPYXOMOCTI 3[4IACHI0OETLCA 3a foxigHui OLiHKM NpogeciiHMX OLiHOBaYiB

cob6iBapTicTio. Moganblua ouiHKa
iHBECTULIAHOT HEpPYXOMOCTI
3AICHIOETLCA 3a CMpaBefnnBoOIo
BapTICTIO Ha AaTy OLiHKW.


https://bank.gov.ua/control/uk/allinfo

5.2.  BnAuMB BMKOPUCTaAHHA 3aKPUTUX BXIAHUX flaHUX (3-ro piBHA) ANA NepioANYHMX OLIHOK CnpaBeAnnBOi BapTOCTi Ha
npubyToK abo 36MTOK

OTpumaHi 3aKpuTi BXifHiI faHi 3-ro piBHA Ha npotA3i 2018 Ta 2017 poKy CYTTEBO He BMAWHYAW na 3MiHY crnpaBeAnnsol
BapTOCTi aKTMBIB Ta 3060B’3aHb (hOHAY.

5.3.  PiBeHb iepapxii cnpaBeAMBOT BapTOCTi, O AKOro HanexaTb OUiIHKM CnpaBeA/iMBOT BapTOCTI

Knacwn akTuBiB  Ta 1 piBeHb 2 piBeHb 3 piBeHb Ycboro
3060B’A3aHb, OUIHEHUX  (1j 110 maloTs (Ti, WO He MaKTh (Ti, 110 He MalOTh
sa CNpaBeAnMBOI  yorypyganns, Ta KOTUpYBaHb, ane KOTUPYBaHb i He €
BapricTio cnocTepexyBaHi) cnocTepexyBaHi crnocTepexyBaHUMun

2018 2017 2018 2017 2018 2017 2018 2017
[ata ouyiHku 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17
IHCTpyMeHTU KaniTany 0 0 0 0 0 0 0 0

5.4. TepeMmilieHHA MiX piBHAMKU iepapxii cnpaBefinBoi BapTOCTI
Y 2018 Ta 2017 pokax nepeBefieHb MiX piBHAMM iepapXii cnpaBegnunBoi BapToCTi He 6yno.

5.5. Pyx aKkTuBIB, L0 OLiHIOIOTbLCA 3a CNpaBeAnBOO BapTICTIO 3 BUKOPUCTAHHAM BUXIJHUX AaHMUX 3-T0 piBHA iepapXii

Knacu akTuBiB, OLiHEHUX 3@ 3anuuwok MpuabaHii 3annwok cTaHoM CratTa (cTatTi) y npubyTky abo 36uTKy, y
crnpaBefnMBOI0 BapTICTIO 3 CTaHOM Ha A Ha 31.12.2017p. AKIA NpMBbYTKM ab0o 30UTKM BU3HaHI
BUKOPUCTAHHAM 3-r0 piBHSA 31.12.2018p. (npogaxi)

iepapxii

IHCTPYMeHTU Kanitany 0 0 0 -

5.6. IHWIi po3kpuTTA, Wo BumararTbcd MC®3 13 «OuiHKa cnpaBeainMBoi BapTOCTi»

CnpaBefnnBa BapTiCTb ()iHAHCOBMX IHCTPYMEHTIB B MOPiBHAHHI 3 X 6anaHCOBOI BapTICTIO

BanaHcoBa BapTicTb CnpaBefgnmBa BapTiCTb
2018 2017 201S 20i7
IHCTpyMeHTK Kanitany 0 0 0 0

YnpaBniHCbKWA nepcoHan BBaXKae, WO HaBeAeHi PO3KPUTTA LWOA40 3aCTOCYBaHHA CMpaBeAnMBOT BapToOCTi € gocTaTHIMMK, i
He BBaXae, W0 3a MeXamu (piHaHCOBOT 3BITHOCTI 3anunwmnnachk 6yab-aka CyTTeBa iH(opmalia WOA0 3acTOCyBaHHA cnpaBeAnmBol
BapTOCTi, AKa MOXe 6yTWN KOPUCHOI AN KOPUCTyBayis iHaHCOBOT 3BITHOCTI.

6. POSKPUTTA IH®POPMALIT, WO NIATBEPAXYE CTATTI, MOAAHI Y 3BITHOCTI

6.1.1HWIi goxoan Ta BUTpaTK, TUC. TPU.

2018 2017
IHWi goxoam, y T.4. 1922 0
- Peanizauia iHaHCOBMX iHBECT ULl 1922 0
IHWi BuTpatu, y T.4. 1888 0
- cobiBapTicTb (hiHaHCOBUX iHBECT UL 1888 0
6.2. AGMiHICTpPaTUBHI BUTpPaTKU, TUC. TPU.
2018 2017
Mocnyrun ayamntopa 16 0
Mocnyrun 6aHkiB 1 0

[enosuTapHi nocnyru 9 0



llocnyru no ynpaeniHHIO akTuBamu 2 2

IHWi nocayru 2 0
Bcboro agmiHicTpaTUBHUX BUTpaAT 30 m 2
6.3. ®iHaHCOBI aKTWBM, WO OUIHWITbLCA 3a CNpaBeanvnBO BapTicTH, 3 BifgoOpa>keHHAM pe3ynbTaTy

nepeoyiHkMy npubyTKy abo 36MTKYy

YacTka % 31 rpyaHs YacTtka % 31 rpyaHsa
2018 2017

Bcboro X X

6.4. M'powoBi KOWTHN

CTaHOM Ha 31.12.2018p. Ha NOTOYHOMY paxyHKY y 6aHKy 061iKOBYKTbCA 3a HOMiHa/bHOK BapTiCTH TPOLIOBI KOWTH
na cymy 0 TUC. rpH. MOTOYHUIA paxyHKU BigKpUTO y 6aHKy AT «KnipuHrosuin gim».

6.5., ®iHaHCOBI aKTMBK, LLO OLiHIOI THCSA 3a aMOPT M30BaHO CObBIBapTICTHO

[e6iTopcbka 3aboprosaHicTb

31 rpygHa 2018 31 rpygHa 2017

IHWa noTo4yHa febiTopcbka 3a60proBaHiCcTb 1922 0
OuikyBaHi KpeanTHI 36MTKK W0A0 fe6iTOPCbKOT 3a60proBaHocCTi 0) 0)
feb6iTopcbka 3a60proBaHicTh 3 Hapax0BaHUX AOXOAIB 0 0
BanaHcoBa BapTicTb BCbOrO: 1922 0

[eb6iTopcbka 3a6oproaHicTb ToBapucTBa He Mae 3abe3neveHHs. [pocTpoyeHa gebiTopcbKa 3a60pProBaHiCTh BigCyTHS.
®OoHA NMPOBOANTL aHani3 Ta OLiHKY PiBHA KPeAUTHOTO PU3NKY 3 BUKOPUCTAHHAM iHAMBIAYyanbHOro nigxogy.

3MiHM WOA0 OYiKYyBaHMX KPeAUTHUX 30UTKIB

PesepB nig 36MTKM WO OLiHIOETHCA B CyMi, IKa AOPIBHIOE: 31.12.2018 31.12.2017 TpWYNHK 3MIH
12-MiCAYHMM 0YiKYBaHUM KpeauTHUM 36MTKaM, 0 0

B T.4.: 3a genosutamu; 0 0

3a febiTopcbKot 3aboproBaHicTio 0 0

0YiKYyBaHUM KpeaUTHUM 36MTKaM NPOTATroM CTPOKY fAii 3a:

(i) hiHaHCOBUMMW iHCTPYMeHTaMM, 3a AKUMU KPEANTHUIA PU3NK 3a3HaB 0 0

3HAYHOTO 3pOCTaHHA 3 MOMEHTY MepBiCHOr0 BU3HAHHSA, ane fKi He €
KPeANTHO-3HEUiHEHUMWN (DiHAHCOBUMM aKTUBamu

B 1.4.: 3a genosutamu; 0 0
3a febiTopcbKot 3a60proBaHicTo (NO3MKK) 0 0
(ii) hiHaHCOBMMUW aKTUBAMMU, WO € KPEAUTHO - 3HELiIHEHNMMN Ha 3BIiTHY 0 0
faty (ane He € npugbaHUMmn abo CTBOPEHUMMN KPEAUTHO - 3HELIHEHUMU

aKkTuBamm)

B T.4.: 3a genosutamu; 0 0
3a febiTopcbKoto 3aboprosaHicTio (NO3MKN) 0 0
(iii) ToproBenbHOW AebiTOpCcbKOK 3aboproBaHicTio, 4OFOBIPHUMK 0 0

aKT neamm abo AebiTOpCcbKOK 3ab0oproBaHiCTO 3a OPEHAOH, ANA SKUX
pe3epB Nig 36UTKM OLIHIOETLCA BigMoBiAHO A0 naparpaga 5.5.15 MC®3 9

(hiHAaHCOBMX aKTUBIB, WO € Npua6aHuMun abo CTBOPEHUMU KPeaUTHO- 0 0
3HEeLiHEHNMWN (piHAHCOBUMMW aKTMBaMMU
Pasom: 0 0

CtaHoM Ha 31 rpyaHa 2018 poKy 3aranbHa Cyma pe3epBy Mif ovikyBaHi KpeAuTHI 36UTKK cknana 0 TUC. TpH.
6.6. BnacHuin kanitan

3apeecTpoBaHuUii KaniTan

CTaTyTHuWiA Kanitan ®oHAy cTaHoBMTb 2 000 000 Tuc.rpH. i nogineHo Ha 2 000 000 (ABa MinbspAM) WTYK aKWiili NpocTux
iMEHHUX 6e340KYMeHTapHOT (opMu iCHYBaHHA, HOMiHanbHOt BapTicTio 1,00 rpH. (OgHa rpH. 00 Kkon.) 3a OfHY aKuito.
Po3smiuieHHsa akyiin - npueaTHe. 3rigHo n.5.1 cTtaTyTy ®OoHAAa NOYaTKOBWMIA CTaTyTHWUIA KaniTan cknagae 1977 000,00 rpn. (
OAWH MIiNbAOH AEeB’ATCOT CiMAECAT CiM TUCAY TPpUBEHb). MOYaTKOBMIA CTaTYTHUIA KaniTan onnayeHmnii NOBHICTHO.

3apeecTpoBaHUiA CTaTyTHWIA KaniTan cnnavyeHWii 4acTKoBO B po3Mipi 1977 TucC.rpH., HeonfayvyeHuii Kanitan cknagae
1 998 023 iuc.rpH.



CtaHOoM Ha 31.12.2018 poky npocTi iMeHHi akuii ®oHAy, AKki nepebyBaloTb y 06iry, 3a iX HOMiHanbHOIO BapTICTIO
cTaHoBNATbL 1977 000 wTt. / OANH MiNbiiOH feB’ATCOT CIMAECAT ciM TucaY rpuBeHb 00 Koniliok/ (1977000 wT. X 1 rpH.);

No KinbKicTb akuii, MpocTi iMeHHI HomiHanbHa BapTicTb

an _ . . .
HaliMeHyBaHHS ¢TaTTi WITYK aKLii, WrykK aKLiin (Tuc. rpH.)

1 3anuMwok Ha noyaTtok aHa 01.01.2018p. 1977000 1977000 1977000

2 Bunyck BnacHUX akuin y 3BiTHOMY poui - - -

3 3anunokK Ha KiHelb AHA 31.12.2018p. 1977000 1977000 1977000

BunyyeHuin kanitan ( BUKynneHi BnacHi akyii) Ha 31.12.2018 poky Ta Ha 31.12.2017 poKy BigCyTHilA.

PesepBHMIi KaniTan, Kanitan y AoouiHKax, Hepo3nogineHunii npmubyTok

. o llepo3no
KaniTtan y . Pe3epBHuUit . N
. [opatkosuii . fdineHuni
foouiHKax . Kanitan
KaniTtan npuoéyTokK

. N . (Tnc.rpH.) (Tnc.rpu.)
n/n HaliMeHyBaHHA cTaTell BNacHOro Kanitany (Tuc.rpH.) (Tuc.rpH.)
1 3anuuw ku Ha no4vatok gHs 01.01.2018 - - - -93
Pyx 3a pik - - - )
3anMWKKN Ha KiHeub fHA 31.12.2018 - - - -89

PesepBHMiIt kaniTan. BignoBigHO [0 BMMOr 3aKoHOA4aBcTBa Ta cTaTyTy, ®POHAOM He CTBOPHOTbLHCA
crneyianbHi Ta pe3epBHi oHAN.

Kanitan y goouiHkax. BigobpaxaeTbca cyma AOOLiHKM (DiHAHCOBUX IHBECTMUIA Ta iHWWX HEOBOPOTHMX aAKTUBIB.
Kanitan B goouiHkax B 2018 poui y ®oHpfa BiACYTHIN.

[OopaTtkoBuii Kanitan. B popgatkoBomy  Kanitani  BigobpaxaeTbcs  cymMa  6e3KOWTOBHO  OTPMMaHUX
HeobOpOTHMX aKTUBIB, Cyma Kanitany, SKWA BKNajeHO 3aCHOBHMKaMW MNOHafA CTaTyTHWI  KaniTan, HakKonu4eHi
KYpCOBi Ppi3HuLUi, SKi BigobpaxalTbCa Yy CKnafi BNacHOro Kanitany Ta iHWI CKNajoBi A0AaTKOBOro Kanitany. Y pasi
AKW,O iHopmauis npo po3Mip eMmiciiHOro AoxoAy Ta HakKOMUMYEHMX KYpCOBMX pi3HUUb BIiANOBiga€e 0O3HaKam
CYTTEBOCTi, BOHa PO3KPMBAETHLCA Y [AOAATKOBMX CTaTTAX «EMIiciiHMA poxig» Ta «HakonuueHi KypcoBi pisHuyi». o
nigcymky 6anaHcy BKNOYaeTbCA 3arajlbHa CyMa [0[aTKOBOro Kanitany. 3a 3BiTHWIA nepiog pyxy [04aTKOBOro
Kanitany He 6yno. [logaTKoBWi KanmiTan BifCYTHIl.

Bcboro BnacHuii kanitan ®oHpa Ha 31.12.2018 Tta Ha 31.12.2017 poky cknagae 1888 Tuc.rpH. i 1884 Tuc.rpH.
BiANOBIAHO, i36iNbWMNBCA 3@ PiK HA 4 TUC.TPH. - CYMY OTPMMaHOro NpuoyTKy.

YnpaBiiHHA Kanitaaom.

YnpaBniHHA KaniTanoMm CNpsiMOBaHO Ha JOCATHEHHS HACTYMHWX Winei:
1) foTpUMaHHA BUMOT [0 KaniTany, BCTAHOB/IEHUX 3aKOHOaBCTBOM;
2) 3abe3neyeHHs 3gaTHOCTI ®oHAa (DYHKLUIOHYBaTW B AKOCTI 6€3MepepBHO Ait0Y0ro nignpuemcTraa.

doHA BBaxae, WO 3arafbHa Cyma Kanitany, YynpaBniHHA AKUM  34IACHIOETHCA, [OPiBHIOE CyMi KaniTany,

nokasaHoro B 6anaHci. 3a CTaHOM Ha KiHeUub KOXHOro 3BiTHOro poky ®OHA aHanisye HafABHY Cymy
BNAacCHOTO Kanitany i MoOXe 11 KOpWryBaTu LWNAXOM eMicii HOBMX akuili. Ha ToOBapuMCTBO MNOWMWPKIOTLCA 30BHILIHI
BUMOTW 40 Kanitany.

6.7. MoTouHa KpeanTopcbKa 3aboproBaHicTb

CtaHom na 31 rpygHs 2018 2017
MoTo4YHa KpeaMTOpCbKa 3a60proBaHicTb 34 4
Ycboro 34 4

CtaHom Ha 31.12.2018 BigCYyTHS NpoCcTpoYeHa KpeaguTopcbka 3a60ProBaHicTb.

7.PO3KPUTTA IHWOT IHOPOPMALLIT
7.1.0nepauii 3 NoB’A3aHNMKN CTOPOHaAMU

BignosigHo go n.14 ct.1 po3giny 13Y «[Mpo iHCTUTYTU cRNinbHOro iHBecTyBaHHA» Ne5080-Y 1 Big 05.07.12p. noB’A3aHi
0cobu Ue puAnYHI Ta/abo (i3nyHi 0co6Mn, BIGHOCUHU MK AKMUMU MOXYTb BNAMBATU Ha YMOBM abo eKOHOMIYHI pe3ynbTaty ix
LiSNbHOCTI YK iSNbHOCTI 0OCiB, AKMX BOHW NpPeAcTaBNAOTb i fKi BignoBifalTb OyAb-AKiiA 3 TAKMX 03HaK:

lopnamMyHa ocoba, WO 34iACHI0E KOHTPONb 3a iHWOK HOPUANYHO 0C060K0 abo KOHTPONIOETLCA IHWOK HPULNYHOI
0c060l0 UM nepebyBae Nif CNiNbHUM KOHTPONEM 3 TAKOK HPUANYHOK 0C060I0;



thisnyHa ocoba abo uyneHu 1i cim’i, SKi 3AINCHIOIOTL KOHTPONb 3a iHWOK HWPUAMYHOK 0Cco60t. YneHamu ciM’i disnyHOT
0cobu BBaXakwTbCs 1T YONOBIK abo ApYyXWHa, npsmMi poamndi (aitTm abo 6aTbkn) ¢isMyHOT ocobu, i YonoBika abo ApPYXWHU, a

iak0X 40noBiK abo ApyXWHa 6YyAb-AKOro NPAMOro poguya ¢isnyHoi ocobwm;

nocagoBa ocoba iHWOI LPUANYHOT 0cOo6KM, YNOBHOBaXKeHa 3fiicHOBaTKM Bifg Ti iMeHI puANYHI [il, cnpsaMoBaHi Ha
BCTAHOB/EHHSA, 3MiHY a60 NMPUMNUHEHHS NPaBOBIJHOCWH, a TAKOX YeHU CiM’i Tako’i ocobu.

IHhopmaLis Npo 3aCHOBHMKIB Ta rof0BY Harnsa40Boi pagn KopnopaTUBHOMO iHBECTULIHOTO GOHAY

lpeHTndikayitHuit kog 3a
EAPMNOY opugnyHoiocobm -
3aCHOBHWKA abo peecTpauiiiHnii  Miclye3Haxoa>KeHHs L PUANYHOT
HOMep 06/1iKOBOT KapT KU nnaTHUKa 0Cco6M Y nacnopTHi AaHi
nogaTKiB (i3nyHoi ocobu - ¢isnyHoT 0CcO6M, WOA0 AKOT

MoBHe HallMeHyBaHHSA OPUANYHOT
N 0cobun - 3acHOBHMKA 4K Npi3suLe,
pyna s iM'a, no 6aTbKOBI Pi3nyHOTOCO6U -

YacTKa B cTAaTyTHOMY
KaniTani kKopnopaTWBHOrO

: 3aCHOBHWKa, ron0BK HArNAA0BOT N R . oHay, %
DaM KOPNOPaTMBHOTO OHAY 3aCHOBHWKa, r0N0BU HArNAA0BOI nofaeTbCs iHhopmaLia
pafu KopnopaTuWBHOro oHay abo
1 cepis Ta Homep nacnopTa*
i 2 = 3 4 5 6
n 3aCHOBHUKM - (hi3N4Hi 0cobmn
Biac\ ivi
b 3aCHOBHWUKMN - IOPUANYHI 0CO6U .
TOBAPNCTBO 3 OBMEXEHOIO
-BIANOBIAABHICTIO
«KOMMNAHIA 3 YNMPABNIHHA 36020, m. MonTasa, Byn. 1100-
AKTUBAMU TA 34094201 Piyua Montasu, 14A/22 100
AOMIHICTPYBAHHA
MEHCIMHUX ®OHAIB «OMIKA»
[onosa Harnafosoipagmn
B KOpnopaTuBHOro oHAy
Macnopt CK 830696, BugaHuii
Omutpyunb Irop Muxaiinosuy Mupoiscekum PB Y MBC -
2483001837 Ykpainu B KniBcbkiii 06n. 0

28.04.1998 p.
KomnaHia 3 ynpaBniHHA akTuBamu d®oHay TOB «KYA AMN® «Onika»

TOB «KYA AMN® «Onika»0oTpuMye BUHAropogy 3a HagaHi nocnyru. BuHaropoga KomnaHii 3 ynpaBniHHA akTuBamu
CniavyeTbeca rpowoBnMu Kowtamu. BuHaropoga KomnaHii 3 ynpaBniHHA akTMBaMn BCTAHOB/IOETLCA Y CNIBBIAHOLWEHHI O BAPTOCTI
yuc inx akTueiB ®OHAY Ta NMPUPOCTY BapTOCTI YnCTUX akTUBiB PoHAY. CyMa BUHAropoAmn po3paxoBYETbCA Y CMIBBIAHOLWEHHI [0
BapTOCTi YUMCTUX aKTUBIB P OHAY, HAPaxXOBYETLCA LLLOMICAYHO 3a paXyHOK akTuBiB PoHAY.

Bu3HaueHHs BapTOCTi YMCTUX aKTUBIB 415 pO3paxyHKY BuHaropoan KomnaHii 3 ynpaBniHHA akTMBamMu 34ilACHIOETLCA Ha
nigcraBi JaHWX CepefHbOMICAYHUX PO3paxyHKiB BapTOCTi YMCTMX akKTMBIB ®OHAY 3a CTAHOM Ha KiHelUb OCTaHHbOro pobo4oro
[HS 3BiTHOro Micaus. 3a nigcymkamu (iHaHCOBOTro POKY 3AICHIOETLCA OCTAaTOYHWUII NepepaxyHOK BuHaropoan KomnaHii 3
ynpaBniHHA akTMBamMW 3a PiK Ha nifgcTaBi po3paxyHKY cepefHbOPiYHOT BapTOCTi YWCTUX aKkTUBIB, 3AINCHEHOMY 3a JaHUMMU
LLLOMICAYHUX PO3PaxXYHKIiB YNCTUX aKTUBIB DOHAY.

3aranbHa cyma BuHaropofu 3a 2018 pik cknana 2Tuc. rpH..

Mpy ubOMYy KpeauTOpCbKOT 3a60ProBaHOCTi 3a HajaHi MOcCAyru 3 ynpaBniHHA akTuBaMu cTaHOM Ha 31.12.2018 poky

thoHpa cknagae 4 tuc. rpu. ( 100 % KpeauTopCcbKOT 3a60proBaHoCTI).
IHpopmauia npo ocib, AKi 3HaxoAnNUCA Nij cNinbHUM KoHTponem 4yepe3 KYA npotarom 2018 p:

Mepenik iIHCTUTYLINHNX iHBeCcTOpiB, akTuBaMmn Akux ynpaensie TOB «KYA AM® «OMIKA»:
I M3HI® «Kny6 HagiiHux IHBecTuMLii»
~Bill® «MEHCIAHA OMIKA»
KMN® «CTUPO/»
BIAKPU TUM MEHCIAHUN ®OHM «HIKA»
MNAT «®POHT/IANH»
AT «3HI3K1® «<BEHE®IT KATMITAN
AT «BYAATPOKATILTAN»
7.2. YMOBHIi 3060B’A3aHHA Ta HEBM3HAHI KOHTPaKTHI 3060B’A3aHHSA

MAT «®POHT/NIAVH» He mae YMOBHUWX aKTWBIB i 3060B’3aHb, a TAKOX | HEBM3HAHNX KOHTPaKTHUX 3060B’A3aHb.

7.3. CygoBi npouecun

CTaHOM Ha 3BiTHY gaTy MAT «dPOHTJ/IAMH» He € Hi nosMBaueMm, Hi BiANOBigaueM 3a >XOAHUM CYJOBUM MPOLECOM.



7.4.PU3nkKn

7.4.1. KpeAnTHWIA pU3nNK

MNAT «®POHT/IAMH» ycBigomnioe, WO iHBeCTULiliHA AifNbHICTL MOB’A3aHa 3 PU3MKAMU | BapTiCTb YMCTUX aKTWUBIB Y

MIiHNVBOMY PMHKOBOMY CepeAoBMLLi MOXE€ CYTTEBO 3MIHWTUCbL YHACNifoK BMNAMBY CYO6’€EKTUBHUX Ta 06’€KTUBHUX UYUHHMUKIB,

BIpOTigHICTb | HanpsaM BNAWBY SAIKMX 3a3fanerigb TOYHO nepeabaynT HEMOXNMBO. [0 TaKUX PU3UKIB BifJHECEHO KPEAUTHUNR,

PUHKOBWIA Ta PU3KNK NiKBIAHOCTi. PUHKOBUI PU3NK BKNKOYAE BaNOTHUI PU3UK, BIACOTKOBWIA Ta IHWWA LiHOBUI PUSKK.

YnpaBniHHa pusnkamMu ®OoHAOM 3AiiCHIOETBCA Ha OCHOBI PO3YMIHHA MPUYUH BUHUKHEHHS PU3NKY, KiNbKiCHOT OLiHKK ii0ro

MOX/IMBOFO BMAMBY Ha BapTiCTb YNCTMUX aKTWBIB Ta 3aCTOCYBaHHSA IHCTPYMEHTapilo WoA0 Moronom’akweHHA. KpeguTHUin pusmk
pu3NK TOro, WO OAHA CTOPOHa KOHTPakTy npo (iHAHCOBWIW IHCTPYMEHT He 3MOXe BUKOHATWM 3000B'A3aHHA | He 6\ge

NPUYNHOK BUHWKHEHHA (iHAHCOBOro 36WMTKY iHWOI CTOpPOHW. KpeauTHUIA pu3NK NpUTaMaHHUA TakuM (iHAHCOBUM

iHCTpyMeHTaM, ik NOTOYHI Ta AeN03MTHI paxyHKK B 6aHKax, o6nirayii Ta gebiTopcbka 3aboproBaHicTb.

OCHOBHMM MeTOAOM OLUiHKM KpPeauTHWX pusnkie ®oHAy € ouiHKa KpeLMTOCMPOMOXHOCTI KOHTpareHTiB, A1 4Oro

BMKOPUCTOBYHTbCSA KPeAUTHI pedTUHIN Ta 6yfb-AKa iHWa AOCTyNHa iHhopmauia Wwoao iX CNPOMOXHOCTI BUKOHYBaTU 60prosi

3060B’A3aHHA. BignoBigHO Ao IHBecTuUiiHOT fgeknapayii BMKOPUCTOBYKTHCA HACTYNHI METOAW YyNpaBAiHHA KpPeguTHUMKN

pru3nKamm:

-niMiTK Wwopo 60proBnx 3060B’A3aHb 3a Knacamu PiHAHCOBUX IHCTPYMEHTIB;

— niMiTn Wwopo 6oprosmx 3060B’a3aHb Nepes OAHWM KOHTpareHToM (abo acouilioBaHOK Fpynot);

— NiMiTU WoA0 BKNafjeHb y (PiHaHCOBI IHCTPYMEHTU BifNOBIAHO L0 KPeAUTHWUX PeATUHrIB 3a HauioHanbHOW PeATUHIOBOIO

WKanot;

— NiMITU WO40 PO3MIilLEeHHS Aeno3nTiB Yy 6aHKaxX 3 PiIBHUMUW peliTUHIaMmn Ta BUNagKu

neonTy Ta HeMOBEPHEHHA Aen03UTIB YNPOLOBX OCTaHHIX N’ATU POKiB

7.4.2. PAUHKOBUIA pPU3NK

PWHKOBMIA pW3NK - Le PU3MK TOro, WO crnpaBejnnBa BapTicTb abo MaibyTHI rpowoBi MOTOKWM Bifg (hiHaHCOBOrO
iHCTPyMEHTa KONMBaTUMYTbCA BHACNIAOK 3MiH PUHKOBMX LiH. PUHKOBMIA PU3UK OXOMOE TPU TUNWU PU3KKY: IHWWIA LiHOBUNA
PU3NK, BaNIOTHUA Ta BIACOTKOBWIA. PUHKOBUI PU3NK BUHWUKAE Y 3B A3KY 3 pU3nKaMy 36UTKIB, 3yMOBNEHUX KONUBAHHAMM LiH Ha
aKuii, BIJCOTKOBUX CTaBOK Ta BaflOTHMUX KypCiB. ®OHAM HapaXalTbCA Ha PUHKOBI PU3NKMW Yy 3B’A3KY 3 iHBECTULiAMMK B akuii,
obnirayii Ta iHWi iHaHCOBI IHCTPYMEHTN).

IHWWIA UIHOBMIA pPU3MK - Le PU3MK TOro, WO cnpaBeAsnBa BapTicTb abo MalbyTHI rpolwoBi NOTOKM Big (hiHAaHCOBOTO
iHCTPYMeHTa KONMBaTUMYTbCA BHACMifOK 3MiH PUHKOBUX LiH (OKPiM TWX, L0 BUHWUKAKTb YHaCNifoOK BijCOTKOBOrO PU3UKY 4u
Ba/IOTHOrO PU3MKY), HE3aNeXHO Bif TOro, YW CMPUYMHEHI BOHW UYWHHUKaAMU, XapaKTepHUMWU [NS OKPeMoro (iHaHCOBOro
iHCTpyMeHTa abo MOro emiTeHTa, YW UYMHHUKaMWU,WO BNAMBalOTb Ha BCi MNOAI6GHI (PiIHAHCOBI IHCTPYMEHTU, 3 AKUMU
3fiiCHIOIOTbCA Oonepalii Ha pUHKY.

OCHOBHMUM MeTOfOM OLiHKX LIiHOBOr0 PWU3WKY € aHani3 4yTnumeoCTi. [nf MNOM’AKWEHHA LUiHOBOro pusuky MAT

«®POHT/IANH» BuKOpPUCTOBYE AMBepcudiKalilo akTMBiB Ta 4OTPUMaHHA NiMITIB Ha BKNafeHHs B akKuii Ta iHWi diHaHCOBI
iHCTPYMEHTW, W0 BCTAHOBNEHI B IHBECTULIAHIA geknapayii.
Ha ocHOBi aHanisy icTopu4HOi BONMATUNLHOCTI (POHAOBOrO iHAEKCY BCTaHOBNEHO, WO IHWMWIA LIHOBWUIA PpPU3MK ANA akuii
YKpaiHCbKUX MNigNpUEMCTB CTaHOBUTbL +/-40,4% (Topik +/-40,4%). TMoTeHuiiHAa 3MiHa LiH BMW3Ha4yeHa Ha CMOCTEPEXEHHAX
iCTOpMYHOT BONMATMNBHOCTI [AOXiAHOCTEN UbOro Knacy akTuBiB. [loTeHUiliHA BONarnabHICTb BM3HAYAETHCA $AK TakKa, L0
BignoBifae CTaHAAPTHOMY BiAXWNEHHIO PiIYHUX AOXiAHOCTEN akLili yNnpoAoBX OCTaHHIX N’ATU POKIB.

7.4.3. PU3nK NikBigHOCTI

Pun3nk nikBigHOCTI —pu3nK TOro, wWo cy6’eKT rocnojaptoBaHHA MaTume TPYAHOLWL B X0Ai BMKOHAHHS 3060B’s3aHb,
noB’A3aHMX i3 (iHaHCOBMMK 3060B’A3aHHAMM, WO MOraWarwThCqd LWAAXOM MNOCTABKW TPOLWOBMUX KOWTIB abo iHWoro
diHaHcoBOro aktuey. MAT «®PPOHT/IAMH» He HapaXaeTbCH Ha 3HAUHi PU3MKM NIKBIAHOCTI, OCKiNbKM Oro 3060B’A3aHHA
nepef y4aCHMKamMu 06MEXYHTbCS HasiBHUMU akTMBamMu N8 ynpaBniHHS pU3NKOM NiKBIAHOCTI ®OHAY KOHTPOMOKOTLCA 06CArM
NIKBIAHNX aKTUBIB, AKi MOXYTb 6YTW KOHBEPTOBaHI Yy rPOLWIOBI KOWTW YNPOAOBX N’ATN AHIB.

AHani3 akTUBIB Ta 3060B’A3aHb 33 CTPOKAMM X MOTralleHHs

31.12.2018 31.12.2017
MeHLe HixX 5 Binbwe HiX 5 MeHLWe HiXK 5 6inbwe HiX 5 gHIB
AHIB OHIB AHIB

HematepianHi aktnsu 0 0 0 0

powWwoBi KOWTKW Ta iX eKBiBaNEHTU 0 0 0 0

Boprosi WiHHI nanepu 0 0 0 1888

®iHaHCOBI IHCTPYMEHTU 3 HedhikCOBaHUM 0 0 0 0

npnbyTKOMm

IHBeCTUUiiHA HEPYXOMICTb 0 0 0

[JebiTopcbka 3a60proBaHicTb 0 1922



Ycb0oro akTuBIiB
MoTOYHi 3060B’A3aHHA

Po3puB (aKTMBM MiHYC 3060B’sA3aHHA)

7.5. Mogaii nicna 3BiTHOT gaTwn
llogiit nicns gaTu 6anaHcy He BigbyBanocs.

Oupektop TOB KYA AlN®

onoBHuiA 6yxrantep TOE

1922
34
1888

1888

1886

Mepexoabko M.B.

KapuuweHa O.A.



